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DATE FILED May 21, 2024 10735 AM
DISTRICT COURT Ual

COUNTY OF ELBERT, COLORADO
Court Address: 751 Ute Street

Kiowa, Colorado 80117
Telephone No.: (303) 621-2131

In Re the Matter of:

EC West Water & Sanitation District

Attorneys for Petitioners: A COURTUSEONLY A

Dianne D. Miller

Miller L%W PH_C Case Number: 2024CV30013
1555 California Street No. 505
Denver, Colorado 80202 Div.: 1 Ctm

Phone Number: (303) 285-5320
E-mail: dmiller@ddmalaw.com
Atty. Reg. #: 26180

ORDER AND DECREE ORGANIZING DISTRICT AND ISSUANCE OF
CERTIFICATES OF ELECTION AND TO RELEASE PETITIONER’S BOND AND
CASH DEPOSIT SUBMITTED TO SECURE BOND IN RE THE ORGANIZATION

OF EC WEST WATER & SANITATION DISTRICT, COUNTY OF ELBERT,
COLORADO

This matter comes before the Court on the Motion for Order and Decree Organizing
District and Issuance of Certificates of Election and to Release Petitioner’s Bond and Cash
Deposit filed by the Petitioner, by and through counsel, for the organization of EC West Water &
Sanitation District (the “District”). This Court, being fully advised in the premises, hereby
FINDS AND ORDERS:

1. That a majority of the votes cast at the election held on Tuesday, May 7, 2024, in
which the question of organization of the District was submitted to eligible electors, were in
favor of organization and that the election was held in accordance with the provisions of §§ 1-1-
101, et seq. through. §§.1- -13-101, et seq., CR.S., §§ 1-45-101, et seq., CR.S., §§ 1-13.5-101, et
seq., through §§\‘1‘-1\§ 5-\],601,;, f»qu CR.S.and §§ 32-1-801, et seq., C.R.S.
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2. - That the Dlstnct/sﬁall be and is hereby duly and regularly organized in
accordance W1th the requlrements of §§ 32-1-101, et seq., CR.S.
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3. That the District shall be known as “EC West Water & Sanitation District,” the
corporate name designated in the Petition filed with this Court.

4. That the District is located in the County of Elbert, Colorado, as more particularly
described in Exhibit A, attached hereto and incorporated herein by this reference.

5. That the District shall be a quasi-municipal corporation and political subdivision
of the State of Colorado with all the powers thereof.

6. A certified copy of this Order and a copy of the approved service plan and the
resolution of the Board of County Commissioners, County of Elbert, Colorado approving the
service plan shall be filed with the Clerk and Recorder in and for the County of Elbert and the
Division of Local Government, Department of Local Affairs. The service plan and resolution of
approval have been previously filed with the Court.

7. That the following qualified persons were duly elected as members of the
District’s first Board of Directors for the indicated terms, and as further shown on the
Certificates of Election, issued by this Court in accordance with § 32-1-305.5(5), C.R.S., which
Certificates are filed concurrent to this Order:

NAME TERM
Timothy Patrick Craft Four (4) year
Jim Yates Four (4) year
Margaret Brown Four (4) year
David Gallo Two (2) year
Rebecca Osborn Two (2) year
8. That the Clerk of the Court shall release to the Petitioner its bond and cash deposit

in the amount of Five Hundred Dollars ($500.00) submitted as security for Petitioner’s bond in
connection with the organization of the District.

DONE IN COURT this ___ day of 2024.
BY THE COURT:
DATED May 21, 2024
COMBINED COURT
STATE OF COLORADO
Elbert County.

By
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EXHIBIT A
EC WEST WATER & SANITATION DISTRICT
LEGAL DESCRIPTION
A PARCEL OF LAND SITUATED IN THE NORTHEAST QUARTER OF SECTION 31, TOWNSHIE &

-SOUTH, RANGE 63 WEST, OF THE SIXTH PRINCIPAL MERIDIAN, COUNTY OF ELBERT, STATE OF
COLORADO, MORE PARTICULARLY DESCRIBED AS FOLLOWS;

COMMENCING AT THE EAST QUARTER CORNER OF SAID SECTION 31, WHENCE THE EAST LINE
OF THE NORTHEAST QUARTER OF SAID SECTION 31 BEARS NORTH 01°1108" WEST, A~
DISTANCE OF 2,825.36 FEET WITH ALL BEARINGS HEREON REFERENCED TO SAID LINE,

THENCE ALONG SAID EAST LINE, NORTH 01°1108" WEST, A DISTANCE OF 637.22 FEET TO THE
POINT OF BEGINNING;

THENCE DEPARTING SAID EAST LINE, SOUTH 88°48'51" WEST, A DISTANCE OF 136.00 FEET;
THENCE NORTH 01°11'0¢" WEST, A DISTANGE OF 136.00 FEET;
'THENGE NORTH 88°48'51" EAST, A DISTANGE OF 36.00 FEET TO SAID EAST LINE;

' THENGE ALONG SAID EAST LINE, SOUTH 01°11'08” EAST, A DISTANCE OF 136.00 FEET TO THE
POINT OF BEGINNING.

CONTAINING AN AREA OF 0,425 ACRES, (18,496 SQUARE FEET), MORE OR LESS.
ILLUSTRATION ATTACHED AND MADE A PART HEREOF.

DALE G, RZJSH, COLORADC PL.S. NO, 33204
FOR AND ON BEHALF OF AZTEC CONSULTANTS, Nl
300 E. MINERAL AVENLUE, SIITE 1
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STATE OF COLORADO }
}ss
COUNTY OF ELBERT }

At a regular meeting of the Board of County Commissioners for Elbert County, State of
Colorado, held at the Courthouse in Kiowa on Wednesday, January 10, 2024, there were present:

Chris Richardson Chair

Grant Thayer Vice Chair

Dallas Schroeder Commissioner

Emily Backhus-Irwin Deputy Clerk to the Board

When the following proceedings, among others were had and done, to wit:

APPROVE
RESOLUTION 24-04

RESOLUTION OF THE BOARD OF COUNTY COMMISSIONERS OF
ELBERT COUNTY, COLORADO
APPROVING THE RESTATED SERVICE PLANS FOR
EC WEST METROPOLITAN DISTRICTS NOS., 1-5
EC WEST COMMERCIAL METROPOLITAN DISTRICT
EC WEST OVERLAY METROPOLITAN DISTRICT
and
ECWEST WATER & SANITATION DISTRICT

WHEREAS, at a duly noticed public hearing on January 10, 2024, the Board of County
Commissioners adopted Resolution 24-04; and

WHEREAS, Elbert County, Colorado (the “County™) is a duly and regularly created,
organized and existing political subdivision and public body corporate and politic, existing as such
under and by virtue of the Constitution and laws of the State of Colorado; and

WHEREAS, the members of the Board of County Commissioners of the County have been
duly elected and qualified; and

WHEREAS, on November 8, 2023, the Planning Commission of the County reviewed the
Application and recommended approval of the Application; and

WHEREAS, § 32-1-203, C.R.S. provides that no special district shall be organized except
upon adoption of a resolution by the board of county commissioners approving the Service Plan of
the proposed special district; and

WHEREAS, pursuant to §§ 32-1-201, ef seq., C.R.S., Service Plans have been submittedto
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the Elbert County Board of County Comrmssmners (the “Comnussmners”) for the proposed EC
West Metropolitan Districts Nos. 1-5, EC West Commercial Metropolitan District, EC West Overlay
Metropolitan District, and EC West Water & Sanitation District (the “Districts™); and

WHEREAS, the territory of the proposed Districts is located wholly within the boundaries
of Elbert County, Colorado (the “County”); and

WHEREAS, the boundaries of the Districts overlay with the boundaries of the existing
Elizabeth Park and Recreation District (the “Park District”™); and

WHEREAS, pursuant to C.R.S. § 32-1-107(3)(b)(IV), the Park District has consented to the
formation of the Districts and the provision of the same services and facilities in any overlapping
area; and

WHEREAS, pursuant to C.R.S. § 32-1-107(3)(b)(IL), it is necessary for the County to adopt
aresolution approving the inclusion of such overlapping services and facilities as part of the Service
Plan for the proposed District; and

NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF ELBERT COUNTY, COLORADO:

Section 1. That notice of the Hearing was properly given pursuant to § 32-1-204, CR.S,,
and in conformance with the County’s adopted service plan regulations (the “Regulations™), and the
Commissioners have jurisdiction to hear this matter.

Section 2. The Commissioners make the following findings pursuant to C.R.S. §§ 32-1-
201, et seq., as amended:

a. There is sufficient existing and projected need for organized service in
the area to be serviced by the Districts.

b. The existing service in the area to be served by the Districts is
inadequate for present and projected needs.

c. The Districts are capable of providing economical and sufficient
service to the area within the EC West development.

d. The area to be included in each of the Districts has, or will have, the
financial ability to discharge the proposed indebtedness on a reasonable basis.

Section 3. The Commissioners make the following findings pursuant to the County’s
Regulations:

—

2
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a. Pre-application meetings for the Amended and Restated Service Plan
were held in accordance with the Regulations on September 14, 2022.

b. The Service Plans were formally submitted to the County on or about
November 1, 2023, and the submission was deemed complete on and after November 1,
2023 in accordance with the Regulations.

C. The Commissioners hereby deem the submission and review of the
Service Plans to be in compliance with the Regulations, and hereby expressly waive any
deviations therefrom.

Section 4. The Service Plans for the EC West Metropolitan District Nos. 1-5, for EC West
Commercial Metropolitan District, for EC West Overlay Metropolitan District and for EC West
Water & Sanitation District are hereby approved. The Districts were reviewed and approved by
the Board on the 10th day of January, 2024. Upon approval, this Resolution shall be attached to
and incorporated within the Service Plan for the Districts as Exhibit F.

Upon a motion duly made and seconded, the foregoing resolution was adopted by the
following vote:

o —

GM@AY ER, VICE CHAIR

i %: Z4/
DALLAS SCHROEDER, COMMISSIONER

ATTEST: RHONDA BRAUN
COUNTY CLERK

DEPUTY CLERK TO BOCC - Emily Backhus-Irwin




635245 B: 844 P:515 ORD
06/06/2024 02:15:04 PM Page 8 of 67 R: $343.00 D:
Rhonda Braun, Elbert County, CO

SERVICE PLAN FOR
EC WEST WATER & SANITATION DISTRICT

ELBERT COUNTY, COLORADO

Prepared
by
Miller Law pllc

1555 California Street No 505
Denver CO 80202
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EC WEST WATER & SANITATION DISTRICT
SERVICE PLAN
1. INTRODUCTION
The District shall be named the EC West Water & Sanitation District (the "District"). This
Service Plan (the “Service Plan”) is being submitted by Colorado Ranch and Land Holdings, LLC,
a Delaware limited liability company (the “Developer”) pursuant to the requirements of the Special
District Control Act, C.R.S. §§ 32-1-201, ef seq., as amended, (the “Act”), as well as Article XVI
of the Elbert County Zoning Regulations Amendment #4, effective July 27, 2020, adopted by the
Elbert County (the “County”) Board of County Commissioners (“BOCC”), as amended and as
applicable to the Service Plan. The purpose of the District is to acquire, construct, finance and
maintain public water, sewer and storm drainage improvements, and ancillary streets, safety
control or security needed to support the water, sewer and storm drainage facilities and
improvements (the “Improvements”) (as defined in § 32-1-1006(1)(c), C.R.S., as amended) for the
use and benefit of service users of the District's systems within the EC West development (“EC
West”) and other service users. The District shall have all of the powers of a water and sanitation
district set forth in §§ 32-1-1001 and -1006, C.R.S_, as amended.

This Service Plan (the "Service Plan" or "Plan") has been prepared by the Developer and

the following participating consultants (collectively, the “Organizers™):

Organizers District Counsel

Colorado Ranch and Land Holdings, LL.C Miller Law pllc

Attn: Tim Craft Attn: Dianne D. Miller, Esq.
1288 S Clayton Street 1555 California St. No. 505
Denver CO 80210 Denver, Colorado 80202
Phone: 303-200-0089 Phone: (303) 285-5320
Email: info@elbertcountywest.com Email: dmiller@ddmalaw.com
Financial Advisor Engineer

DA Davidson & Co. Redland

1550 Market Street, Suite 300 1500 West Canal Court
Denver CO 80202 Littleton CO 80120

Phone: 303 764 5761 Phone: 720 283 6783

Email: tmorzel(@dadco.com Email: bhart@@redland.com
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Pursuant to the requirements of the Act, this Service Plan consists of a financial analysis
and an engineering plan showing how the proposed facilities and services of the District will be
provided and financed. As required by § 32-1-202(2), CR.S,, as amended, the following items
are included in this Service Plan:

a. A description of the proposed services;

b. A Financing Plan showing how the proposed services are to be financed, including
all elements required by § 32-1-202(2)(b), C.R.S., as amended;

C. A preliminary engineering or architectural survey showing how the proposed
services are to be provided,

d. A map of the proposed special district’s boundaries and an estimate of the
population and valuation for assessment of the proposed special district;

e. A general description of the facilities to be constructed and the standards of such
construction, including a statement of how the facility and service standards of the proposed
special district are compatible with facility and service standards of the County and of
municipalities and special districts that are interested parties pursuant to § 32-1-204(1), CR.S., as
amended;

f A general description of the estimated cost of acquiring land, engineering services,
legal services, administrative services, initial proposed indebtedness and estimated proposed
maximum interest rates and discounts, and other major expenses related to the organization and
initial operation of the District; and

g A description of any arrangement or proposed agreement with any political
subdivision for the performance of any services between the proposed special district and such
other political subdivision and, if available, a form of the agreement.

2
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1L PURPOSE OF THE PROPOSED DISTRICT

The District will be authorized to provide for the acquisition and construction of public
improvements (“Improvements”) for the use and benefit of all service users of the District's
systems and may finance all or a portion of the Improvements through the issuance of revenue
bonds as set forth in Section V, "Financing Plan." The District will be authorized to provide for
maintenance of such Improvements. The District is a quasi-municipal corporation that is being
formed in conjunction with seven other Title 32 special districts for the benefit of EC West:

o Five of the districts shall be residential metropolitan districts; and

e One of the districts shall be a commercial metropolitan district (the commercial district
and the residential metropolitan districts shall be referred to as the “Infrastructure
Districts”);

e One of the districts shall be an overlay metropolitan district (“Overlay District”).

It is anticipated that the District will finance the construction of the Improvements through
the issuance of indebtedness as described in Section V of this Service Plan. The District shall maintain
the water, sanitation and storm drainage Improvements unless such Improvements are accepted for
maintenance by one of the other districts within EC West or dedicated or conveyed to the County by
mutual agreement, or to another governmental and quasi-governmental entities with applicable
jurisdiction.

The Districts will have an ongoing obligation to work closely and cooperate with the
County to serve and promote the health, safety, prosperity, security and general welfare of its
inhabitants.

The District will dissolve when there are no financial obligations, outstanding bonds or

other obligations outstanding. The District's dissolution prior to payment of all debt will be subject
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to approval of a plan of dissolution in the District Court of Elbert County pursuant to § 32-1-704,
CR.S, as amended. The District may, but shall not be required to, consolidate with one or more
of the other Infrastructure Districts and/or the Overlay District pursuant to §§ 32-1-601, CR.S, et
seq., as amended, if the Board of Directors of the District determines that operational and
maintenance savings and efficiencies for the provision of the Services may be available through
such consolidation. The District will work closely and cooperate with the County to serve and
promote the health, safety, prosperity, security and general welfare of its inhabitants.

While the area to be served by the District is located entirely within the boundaries of the
County, the County does not consider it feasible or practical to provide the services and/or facilities
described in this Service Plan. There are no other special districts that are contiguous with the
boundaries of the Development that can provide the proposed services and facilities described
herein, and non-contiguous special districts often do not have the ability to extend facilities or
services to a remote district, particularly for a water and sanitation district. Furthermore, the
Developer is unaware of any other special district in the County that has sufficient debt
authorization to provide facilities to the Development. Additionally, prior to the public hearing
for the approval of the Service Plan by the County, notice of the hearing is sent to every special
district within a three-mile radius of the District. This procedure allows any special district
desiring to provide services or facilities to the District to be present at the hearing and state the
same. For the foregoing reasons, it is necessary that the District be organized to provide its

inhabitants and taxpayers with the facilities and services described in this Service Plan.

III. BOUNDARIES, POPULATION & VALUATION
The boundaries of the District are located entirely within the County. A vicinity map is

included hereto as Exhibit A; a legal description and map of the initial boundaries of the District



635245 B: 844 P:515 ORD
06/06/2024 02:15:04 PM Page 15 of 67 R: $343.00 D:
Rhonda Braun, Elbert County, CO

is included as Exhibit B (the “Initial Boundaries”), and a map showing the anticipated inclusion
properties of the District is attached hereto as Exhibit C, however, the District shall be authorized
to include any property within EC West that will be used for water, sanitation or storm drainage
purposes, so long as that property does not overlap an Infrastructure District. The total area within
the initial boundaries of the District is less than one acre. The District is not anticipated having
any residents located within its boundaries. The present assessed valuation of the District for
purposes of this Service Plan is Zero Dollars ($0). The “Service Area” of the District, which is
the property which the District will serve is contiguous with EC West and the District shall be the

sole water and sewer provider in EC West.

IV.  DESCRIPTION OF PROPOSED FACILITIES AND SERVICES

a. Type of Improvements/Services.

The District will be authorized to provide for the acquisition, construction, installation,
operation and maintenance of those Improvements (as defined in § 32-1-1006(1)(c), CR.S., as
amended) necessary or convenient to provide water, sanitation and storm drainage facilities within
and without the boundaries of the District, as described in Exhibit D. The District may also
provide streets, safety control facilities and security facilities which are specifically required by
the District but not required by the remainder of the Development The District may accept,
appropriate, purchase, lease or otherwise acquire any water or water rights, either potable or non-
potable, for use within or without EC West. It is anticipated that all water and sanitation public
improvements and some or all storm drainage improvements which may be constructed or installed
by the Infrastructure Districts shall be conveyed or dedicated to the District for ownership and
ongoing maintenance. It is further anticipated that the District will provide water and sanitation

facilities and services for the Development in accordance with the provisions of § 32-1-1006,
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CR.S,, as amended. The District shall not be authorized to provide any service to any property
outside the Development (“extraterritorial agreement” or “extraterritorial service”) without the
prior written consent of the Board of County Commissioners following any public hearing before
the Board of County Commissioners at which the provision of any extraterritorial services by the
District is considered; such public hearing shall be initiated upon the request of the owner(s) of the
property seeking such extraterritorial service from the District. Upon consent of the Board of
County Commissioners, the District may provide service to other properties within the County
subject to mutual agreement as evidenced by an extraterritorial agreement with the other party or
parties, provided that such extraterritorial service does not in any way diminish the District’s
ability to provide service within the Development. The District shall not export water outside of
the County, with the exception for provisions of any emergency services. The District anticipates
the use of one (1) or more water enterprises and sewer enterprises and/or authorities, as provided
by state statute, to support the acquisition, construction, operation and maintenance of the facilities.
The District may provide both potable and non-potable reuse water to its system users in
conformance with any applicable County or State of Colorado regulations.

b. Preliminary Engineering Survey.

The Organizers of the District have prepared a preliminary engineering report, attached
hereto as Exhibit D, which depicts the Improvements for the EC West and which the District and
the Infrastructure Districts intend to provide, including the estimated costs in current dollars of
each, together with an explanation of the methods, basis and/or assumptions used. The
Improvements may be constructed and financed by a combination of Infrastructure Districts or this
District.

The combined estimated cost of the Improvements anticipated to be funded by this District

in combination with the Infrastructure Districts is $637,564,429.00 of which $261,188,529,54 is
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attributable to water and sanitation improvements. The cost estimate for Improvements is only an
estimate and may be adjusted as actual on-site and oftf-site District system users are identified and
the infrastructure required to serve them is designed and constructed. Under all circumstances, the
County shall not be responsible for assuming any of the costs of the public improvements funded
by the District and, to the extent that any public improvement costs exceed the financing capacity
of the District, such costs shall be borne by the Developer or its successor(s)-in-interest.

The District shall acquire water rights from the Developer, who has complied with the 300-
year water supply data in the land development approvals for the Project.

The design plans and specifications of the Improvements necessary for the Development
and any extra-territorial service are preliminary in nature at this time and may be subject to further
revision as actual circumstances dictate, all subject to approval by the County and any
governmental entities with applicable jurisdiction. The District shall be authorized to construct the
Improvements generally described on Exhibit D, subject to the specific final design and approval
thereof by the County or other appropriate governmental entity. Phasing of construction shall be
determined by the District to meet the needs of the on-site and off-site service users of the District's
facilities.

C. Description of Existing Conditions.

The area is undeveloped at this time.

d. Public Improvement Schedule.

Construction of the public improvements will commence in coordination with
commencement of development of EC West. The District may defer, forego, reschedule, or
restructure the financing and construction of the Improvements in order to better accommodate the
pace of growth of EC West, resource availability, and funding capability of the District, without the

same being considered a material modification of the District’s Service Plan.



635245 B: 844 P:515 ORD
06/06/2024 02:15:04 PM Page 18 of 67 R: $343.00 D:
Rhonda Braun, Elbert County, CO

e. County Construction Standards.

The District will ensure that the proposed Improvements are designed and constructed to
meet or exceed the standards and specifications of the County and other governmental entities
having applicable jurisdiction. The District will obtain approval of civil engineering plans and a
permit for construction and installation of improvements from the County or other appropriate
government entity having jurisdiction.

f. Ownership of Improvements.

The District shall own or acquire the necessary contract or property interests to allow it to
serve the users of the system and shall maintain the Improvements.

g. Services to be Provided by other Governmental Entities

The area within the District’s boundaries shall receive fire protection services from
Rattlesnake Fire Protection District or Kiowa Fire Protection District, as applicable.

h. Ancillary Powers

Pursuant to § 32-1-1001(1)(n), CR.S., as amended, the District shall have and exercise all
rights and powers necessary or incidental to or implied from the specific powers granted to special
districts by C.R.S. Title 32, as amended. The District shall be expressly authorized, except as
explicitly limited in this Service Plan, to exercise all powers and authorities of a water and sanitation

district described in §§ 32-1-1001 and -1006, C.R.S., as amended.

V. FINANCIAL INFORMATION

This section describes the nature, basis, method of funding and debt capacity associated
with the acquisition, construction, operation and maintenance of the Improvements by the
Districts. A Financing Plan and statement of assumptions is contained in Exhibit E, attached

hereto and incorporated herein by this reference, and includes estimated operations, administration
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and maintenance costs, revenue bond capacity, estimated proposed maximum interest rates and
discounts and other major expenses related to the organization and operation of the District. It is
anticipated that the eligible electors of the District will vote sufficient electoral authorization to
allow the District to provide the Improvements and services to its system users on a phased basis,
as may be required. It projects the capacity of the District to issue and repay revenue bonds based
on the expected service demand on the District's facilities and systems. The Financing Plan
demonstrates that, at various projected levels of operation, the proposed District has the ability to
finance the Improvements identified herein, and will be capable of discharging the proposed
revenue bonds on a reasonable basis.

a. General.

The provision of Improvements and services by the proposed District will be paid through
fees and charges imposed by the District for use of the system and may be financed through
revenue bonds issued by the District, acting by and through the water and sewer enterprises.
Revenue bonds may be issued in one or more series. Prior to the first issuance of Revenue Bonds,
construction costs may be advanced by the Developer until the Improvements are capable of
producing revenue, subject to subsequent acquisition of the completed Improvements by the
District and reimbursement to the Developer of construction costs advanced pursuant to the terms
of an advance and reimbursement agreement anticipated to be entered into between the District
and the Developer.

b. Revenue Bond Issuance.

In order to fund the acquisition of water rights and the acquisition and/or construction of
the Improvements, the District may issue revenue bonds, or other contractual obligations or multi-
fiscal year obligations, which will be payable from fees, rates, tolls or charges imposed by the

District upon service users, in an amount not to exceed One Hundred Forty Million Dollars



635245 B: 844 P:515 ORD
06/06/2024 02:15:04 PM Page 20 of 67 R: $343.00 D:
Rhonda Braun, Elbert County, CO

($140,000,000), without the prior written consent of the County, which consent, if given, shall not
be considered to be a material modification of this Service Plan pursuant to C.R.S. § 32-1-207, as
amended. The charges of the District are anticipated to be in the nature of capital and infrastructure
fees in order to defray the cost of the construction and/or acquisition of the Improvements and
service fees to pay the cost of operations. Revenue bonds may be issued in several series, the
amounts of which will be based upon the number of service users serviced in that given time
period. Revenue bonds issued by the District, acting by and through the water and sanitary sewer
enterprises and/or authorities, shall be secured for payment solely from fees and charges imposed
by the District, and shall not be a debt, as defined by the state constitution, of the District or on
any service user of the system. No property taxes shall be pledged for payment of the District's
bonds. The District may enter into agreements with developers or homebuilders (but not
homeowners) to guarantee the payment of tap fees in order to provide stable financing revenue for
the bonds.

The maximum voted interest rate shall be fifteen percent (15%) per anmum and the
maximum underwriting discount shall be three percent (3%) of bond principal. The actual interest
rates and discounts, within such maximum voted amounts, will be determined at the time the bonds
are sold by the Board of Directors of the District and will reflect market conditions at the time of
sale. All bonds issued by the District shall mature no later than forty (40) years from the date of
issuance.

Any bonds issued by the District pursuant to this Service Plan shall be in compliance with
all applicable state and federal legal requirements, including, without limitation, § 32-1-1101(6),
CR.S, and article 59 of title 11, C.R.S., as the same may be amended from time to time, and shall

be approved by nationally recognized bond counsel.

10
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Developer advances for capital construction shall be repaid from bond proceeds or excess
revenues of the District to the extent available. Developer advances for operating costs shall be repaid
from excess operating revenues to the extent available. The Developer assumes the risk that the
District shall not have sufficient funds to pay advances for operating costs and capital costs, including
without limitation, the delay or inability or failure of the Districts to sell or issue general obligation
bonds. Any bonds, debt or contingent liability of whatsoever kind or nature issued either directly or
indirectly by the District or any of the other Districts to the Developer or to any entity or person
affiliated with the Developer, shall bear interest at a reasonable rate of interest, but in no event, more
than eight percent (8%) per annum and shall be callable at par at any time.

C. Identification of District Revenue.

The District shall be authorized to impose fees and charges for the use of its systems and
Improvements. The anticipated revenue from these fees and charges is described in the Financing
Plan but may be subject to further increase or diminution in accordance with applicable law as
actual circumstances require. Initially, the District anticipates tap fees of Thirty-Six Thousand
Dollars ($36,000.00) per lot for water and wastewater, a storm drainage fee of Seven Thousand
Dollars ($7,000.00) per lot, a System Development Fee of Nine Thousand Dollars ($9,000.00) per
lot, and a commercial water and wastewater tap fee of $95,753 per building. All fees are subject
to annual inflation increases and to adjustment of the fee amount to assure that the District has
sufficient revenue for construction and financing of improvements. The District anticipates service
charges of approximately One Hundred and 00/100 Dollars ($100.00) per month for water service
and Sixty and 00/100 Dollars ($60.00) per month for sewer service. A chart detailing the
anticipated water service charges is included in Exhibit D. Charges for provision of service are
subject to adjustment to assure the District has sufficient revenue to operate and maintain the

system in accordance with applicable standards and law.

11
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d. Services of District/Operations, Maintenance and Administrative Costs.

The District will require sufficient operating funds to operate and maintain the system in
accordance with standards established by the State of Colorado. In addition, initial organizing
costs of the District, including, legal, engineering and accounting costs, compliance with state
testing and reporting and other administrative requirements, may be repaid by the District to the
Developer through excess revenues not otherwise required for other purposes. The annual
operating budget is estimated to be One Million Five Hundred Fifty-Four Dollars ($1,554,000) at
such time as approximately 1,901 Single Family Equivalents are utilizing the District’s water and
sanitation facilities. The District will also be providing service for park, open space irrigation
purposes, fire and emergency response purposes, recreation and amenities. It is anticipated that
the District will ultimately provide water and sanitation services and facilities for, without
limitation, community centers, parks, one or more schools, one or more fire stations, residential
housing and other miscellaneous uses, all located within and without the boundaries of the
Development. The District shall not export any water outside of the boundaries of the County, with
the exception for the provision of any emergency services. The District may provide service to
other properties within the County subject to mutual agreement as evidenced by an extraterritorial
agreement with the other party or parties provided that such service in no way diminishes the
District’s ability to serve the Development. The District may have or obtain the necessary
infrastructure capacity to provide water and sewer services and Improvements to additional system
users not otherwise identified herein, which will be subject to mutual agreement between the
District and such future system users provided that such service in no way diminishes the Districts
ability to serve the Development.

The District will require sufficient operating funds to operate and maintain any Improvements

not maintained or operated by other entities. An estimate of the District’s annual operating expenses

12



635245 B: 844 P:515 ORD
06/06/2024 02:15:04 PM Page 23 of 67 R: $343.00 D:
Rhonda Braun, Elbert County, CO

isincluded in the Financing Plan attached as Exhibit E. The District will incur costs for administrative
functions, including legal, engineering, accounting and compliance. It is estimated that, among other
costs, the District will incur the following organizational and operational costs as a part of each of
the Districts’ respective financing plans: 1. $2,000,000 in engineering services; 2. $500,000 in
legal services; and 3. $500,000 for administrative services; the actual costs described herein are
merely estimates, and may be subject to change as actual circumstances require.

The District is not anticipated to rely upon the imposition of a debt service or operations mill
levy to funds its operations. The District shall be authorized to impose reasonable fees and charges
for the use of its systems and Improvements and the anticipated revenue from these fees and
charges is described in the Financing Plan, but may be subject to further increase or diminution in
accordance with applicable law as actual circumstances require.

e. Quinquennial Review.

Pursuant to C.R.S. § 32-1-1101.5, as amended, the District shall, upon request by the
County, submit an application for a quinquennial finding of reasonable diligence in every fifth
(5™) calendar year after the calendar year in which the District’s ballot issue to incur general
obligation indebtedness is approved by its electorate. Upon such application, the County Board
of County Commissioners may accept such application or hold a public hearing thereon and take
such actions as are permitted by law. The County shall have all powers concerning the

quinquennial review as provided by applicable Colorado statutes in effect from time to time.

VI. ANNUAL REPORT
The District shall be responsible for submitting an annual report to the Town no later than
August 1 of each year which meets the requirements of § 32-1-207, Colorado Revised Statutes, as

amended.

13
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VII. DISSOLUTION

The District shall file a petition in the District Court for dissolution when there are no
financial obligations or outstanding revenue bonds. In the event that the District fails to provide
the Services as described herein or if development activity detailed in this Service Plan ceases, the
County may request an update of the District’s financials to account for the failure to comply with
the terms of the Service Plan, and the County may require the District to justify any non-
compliance with the Service Plan. Where appropriate, County action to require the dissolution of
the District shall be held after a full and fair opportunity for the District to appear and be heard
before the County Board of County Commissioners. Dissolution of the District is subject to
approval of a plan of dissolution meeting the requirements of part 7 of article 1 of title 32, C.R.S.,

by the District Court.

VIII. MODIFICATION OF SERVICE PLAN

The District will obtain the approval of the Board of County Commissioners before making
any material modifications to this Service Plan. Material modifications include modifications of
a basic or essential nature including additions to the types of services provided by the District,
change in dissolution date or change in revenue sources. This is not an exclusive list of all actions

that may be identified as a material modification.

IX. RESOLUTION OF APPROVAL
The District incorporates the County Board of County Commissioners' Resolution
approving this Service Plan, including any conditions of approval, into this Service Plan to be

presented to the District Court as Exhibit F.

14
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X. INTERGOVERNMENTAL AGREEMENTS

No intergovernmental agreements are proposed at this time; however, the District
anticipates that intergovernmental agreements may be required in the future. The District shall
provide the County Board of County Commissioners with notice of all intergovernmental

agreements entered into by and between the District and other local governments.

XI. CONCLUSION
This Service Plan demonstrates that:

1. There is sufficient existing and projected need for organized service in the
area to be served by the District;

At build-out, the Development will consist of approximately 162,500 square feet of
commercial space, 2,850 residential units with a projected population of 7,951 persons (2,850
units and 2.79 person-equivalents per unit). There are currently no other entities in existence
in the County that have the ability to undertake the design, financing, construction, operation
and maintenance of the improvements designated herein that are needed for the Development.
The Developer also understands that the County does not consider it feasible or
practicable to provide the necessary services and facilities for the Development.

2. The existing service in the area to be served by the District is inadequate for
present and projected needs;

There are currently no other entities in existence in the County that have the ability
or willingness to undertake the design, financing, construction, operation and/or maintenance
of the capital improvements contemplated and necessary to serve the Project. The District also
understands that the County does not consider it feasible or practicable to provide the necessary
services and facilities for the Project. The District is willing to assume responsibility for the
improvements and services designated herein.

3. The District is capable of providing economical and sufficient service to the
area within its boundaries;

As shown in the Financing Plan the District can support the Improvements and
services contemplated herein for the Project. As is also demonstrated herein, the District
can provide these services economically under a single administrative and maintenance
umbrella.

15
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4. The area to be included in the District has, or will have, the financial ability
to discharge the indebtedness on a reasonable basis;

As shown in the Financing Plan, the projected revenues of the District from
capital and service fees will allow the District to discharge the proposed revenue bonds
on a reasonable basis, through the imposition of reasonable service charges and fees.

16
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EXHIBIT A TO SERVICE PLAN — VICINITY MAP
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EXHIBIT B TO SERVICE PLAN - INTIAL BOUNDARIES OF THE DISTRICT
LEGAL DESCRIPTION AND MAP
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EXHIBIT A
EC WEST WATER & SANITATION DISTRICT
LEGAL DESCRIPTION

A PARCEL OF LAND SITUATED IN THE NORTHEAST QUARTER OF SECTION 31, TOWNSHIP 6
SOUTH, RANGE 63 WEST, OF THE SIXTH PRINCIPAL MERIDIAN, COUNTY OF ELBERT, STATE OF
COLORADO, MORE PARTICULARLY DESCRIBED AS FOLLOWS;

COMMENCING AT THE EAST QUARTER CORNER OF SAID SECTION 31, WHENCE THE EAST LINE
OF THE NORTHEAST QUARTER OF SAID SECTION 31 BEARS NORTH 01°11'09" WEST, A

DISTANCE OF 2,625.36 FEET WITH ALL BEARINGS HEREON REFERENCED TO SAID LINE;

THENCE ALONG SAID EAST LINE, NORTH 01°11'09" WEST, A DISTANCE OF 637.22 FEET TO THE
POINT OF BEGINNING;

THENCE DEPARTING SAID EAST LINE, SOUTH 88°48'51" WEST, A DISTANCE OF 136.00 FEET,
THENCE NORTH 01°11'09" WEST, A DISTANCE OF 136.00 FEET;

THENCE NORTH 88°48'51" EAST, A DISTANCE OF 136.00 FEET TO SAID EAST LINE;

THENCE ALONG SAID EAST LINE, SOUTH 01°11'08" EAST, A DISTANCE OF 136.00 FEET TO THE
POINT OF BEGINNING.

CONTAINING AN AREA OF 0.425 ACRES, (18,496 SQUARE FEET), MORE OR LESS.
ILLUSTRATION ATTACHED AND MADE A PART HEREQF.
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DALE C. RUSH, COLORADOQ P.L.S. NO. 33204

FOR AND ON BEHALF OF AZTEC CONSULTANTS, INC.
300 E. MINERAL AVENUE, SUHTE 1

LITTLETON, COLORADO 80122
303-713-1898
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ILLUSTRATION TO EXHIBIT A
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LEGAL DESRIPTION AND MAPS
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EXHIBIT A
LEGAL DESCRIPTION

PARCEL A:

A PARCEL OF LAND LOCATED WITHIN THE NORTH HALF OF THE NORTH HALF OF SECTION 2, TOWNSHIP 7
SOUTH, RANGE 84 WEST, OF THE SIXTH PRINCIPAL MERIDIAN, COUNTY OF ELBERT, STATE OF
COLORADO, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHWEST CORNER OF THE NORTH HALF OF SAID NORTH HALF OF THE NORTH
HALF OF SECTION 2, WHENCE THE WEST LINE GF SAID NORTH HALF, BEARS NORTH 00°06'32" EAST, A
DISTANCE OF 1284.34 FEET, ALL BEARINGS HEREON ARE REFERENCED THERETO;

THENCE NORTH 80°51'29" EAST, A DISTANCE OF 349.64 FEET TO THE POINT OF BEGINNING;

THENCE NORTH 00°07'02" EAST, A DISTANCE OF 434.62 FEET,
THENCE SOUTH 89°52'58" EAST, A DISTANCE OF 250.00 FEET;
THENCE SOUTH 00°07'02" WEST, A DISTANCE OF 164 56 FEET,
THENCE SOUTH 59°20'06" EAST, A DISTANCE OF 183.80 FEET;
THENCE SOUTH 30°39'64" WEST, A DISTANCE OF 202.07 FEET;

THENCE SOUTH 89°37'42" WEST, A DISTANCE OF 305.60 FEET TO THE POINT OF BEGINNING.

CONTAINING AN AREA OF 3.086 ACRES, (134,405 SQUARE FEET), MORE OR LESS.

PARCEL B:

A PARCEL OF LAND LOCATED WITHIN THE SOUTHEAST QUARTER OF SECTICN 35, TOWNSHIP 6 SOUTH,
RANGE 64 WEST, OF THE SIXTH PRINCIPAL MERIDIAN, COUNTY OF ELBERT, STATE OF COLORADOC, MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT THE CENTER QUARTER CORNER OF SAID SECTION 35, WHENCE THE WEST LINE OF
SAID SOUTHEAST QUARTER BEARS SOUTH 00°08'18™ EAST, A DISTANCE OF 262042 FEET, ALL BEARINGS
HEREON ARE REFERENCED THERETO;

THENCE SOUTH 12°57'14" EAST, A DISTANCE OF 1072.40 FEET TO THE POINT OF BEGINNING;

THENCE NORTH 25°53'02" EAST, A DISTANCE OF 253.57 FEET,

THENCE SOUTH 64°06'68" EAST, A DISTANCE OF 524 .93 FEET;

THENCE SOUTH 25°53'02" WEST, A DISTANCE CF 2583.57 FEET;

THENCE NORTH £4°06'58" WEST, A DISTANCE OF 524.93 FEET TC THE POINT OF BEGINNING.

CONTAINING AN AREA OF 3.056 ACRES, (133,105 SQUARE FEET), MORE OR LESS.

PARCEL C:

A PARCEL OF LAND LOCATED WITHIN THE SOUTHWEST QUARTER SECTION 31, TOWNSHIP 6 SOUTH,
RANGE 63 WEST, OF THE SIXTH PRINCIPAL MERIDIAN, COUNTY OF ELBERT, STATE OF COLORADQO, MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT THE CENTER QUARTER CORNER CF SAID SECTION 34, WHENCE THE NORTH LINE OF

SAID SOUTHWEST QUARTER BEARS SOUTH 89°24718" WEST, A DISTANCE OF 2248,78 FEET, ALL
BEARINGS HEREON ARE REFERENCED THERETO;

Q:\54822-30 - EC West Phase 1 Finai Piat\Legais\WATER & SANITATION DIiSTRICTS.docx
PAGE1OF5
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THENCE ALONG SAID NORTH LINE, SOUTH 89°24'18" WEST, A DISTANCE OF 461.95 FEET TO THE POINT OF
BEGINNING;

THENCE DEPARTING SAID NORTH LINE, SOUTH 00°35'42" EAST, A DISTANCE OF 450.00 FEET,;
THENCE SQUTH 89°24'18" WEST, A DISTANCE OF 300.00 FEET;
THENCE NORTH 00°35'42" WEST, A DISTANCE OF 450.00 FEET TO SAID NORTH LINE;

THENCE ALONG SAID NORTH LINE, NORTH 89°2418" EAST, A DISTANCE OF 300.00 FEET TO THE POINT OF
BEGINNING.

CONTAINING AN AREA OF 3.089 ACRES, (135,0000 SQUARE FEET), MORE OR LESS.

EXHIBIT ATTACHED AND MADE A PART HEREOF,

DALE C. RUSH, PLS 33204

FOR AND ON BEHALF OF AZTEC CONSULTANTS, INC.
300 EAST MINERAL AVE., SUITE 1. LITTLETON, COC 80122
303-713-1898
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ILLUSTRATION TO EXHIBIT A
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ILLUSTRATION TO EXHIBIT A
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ILLUSTRATION TO EXHIBIT A
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2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039
2040
2041
2042
2043
2044
2045
2046
2047
2048
2049
2050
2051
2052
2053
2054

Total

Residential Fee Revenue Total Commercial Fee Revenue Total Total Expenses
Total Wir & Waste Wir Wir & Waste Wir Storm Drain Storm Drain System Dev. System Dev. Res'l Fee Total Wir & Waste Wir Wir & Waste Wir Comm'l Fee Available Annual Trustee Admin. Fee Reven!
Res| Units Fee / Unit Collections. Fee / Unit Collections Fee /U Collections Revenue Comm'l Bldgs. Fee / Bldg. Collect Revenue Revenue Fee Carve Out for De
100% of Orig. Pace [$36,000] [$7.000] [$9.000] 100% of Orig. Pace [$95.753] $3,000 $0
Infl. @ 4.50% Infl. @ 4.50% Infl. @ 4.50% Infl. @ 4.50% Inflated at 2.0%
0 0
0 0 0 0 0
0 0 0 0 0 0 0
60 37,620 2,257,200 7315 438,900 9405 564,300 3,260,400 0 100,062 0 0 3,260,400 {3,000) 0
146 39,313 5,739,683 7,644 1,116,050 9,828 1,434,921 8,290,654 0 104,565 0 0 8,290,654 {3,000) 0
170 41,082 6,983,937 7,988 1,357,988 10,270 1,745,984 10,087,909 1 109,270 109,270 109,270 10,197,179 {3,000) 0
350 42,931 15,025,734 8,348 2,921,671 10,733 3,756,434 21,703,839 2 114,187 228,374 228,374 21,932,213 {3,000) 0
364 44,863 16,329,968 8,723 3,175,272 11,216 4,082,492 23,587,732 1 119,326 119,326 119,326 23,707,057 {3,000) 0
304 46,881 14,251,935 9,116 2,771,210 11,720 3,562,984 20,586,128 2 124 695 249,391 249,391 20,835,519 {3,000) 0
320 48,991 15,677,128 9,526 3,048,331 12,248 3,919,282 22644741 2 130,307 260,613 260,613 22,905,354 {3,000) 0
290 51,196 14,846,730 9,955 2,886,864 12,799 3,711,683 21445277 2 136,170 272,341 272,341 21,717,618 {3,000) 0
196 53,499 10,485,887 10,403 2,038,923 13,375 2621472 15,146,282 2 142,298 284,596 284,596 15,430,878 {3,000) 0
156 55,907 8,721,476 10,871 1,695,843 13,977 2,180,369 12,597 688 1 148,701 148,701 148,701 12,746,389 {3,000) 0
156 58,423 9,113,943 11,360 1,772,156 14,606 2,278,486 13,164,584 0 155,393 0 0 13,164,584 {3,000) 0
142 61,052 8,669,346 11,871 1,685,706 15,263 2,167,336 12,522,388 0 162,386 0 0 12,522,388 {3,000) 0
108 63,799 6,890,298 12,405 1,339,780 15,950 1,722,575 9,952,653 0 169,693 0 0 9,952,653 {3,000) 0
66 66,670 4,400,221 12,964 855,599 16,668 1,100,055 6,355,875 0 177,329 0 0 6,355,875 {3,000) 0
22 69,670 1,532,744 13,547 298,033 17,418 383,186 2,213,963 0 185,309 0 0 2,213,963 {3,000) 0
0 72,805 0 14,157 0 18,201 0 0 0 193,648 0 0 0 0 0
0 76,082 0 14,794 0 19,020 0 0 0 202,362 0 0 0 0 0
0 79,505 0 15,459 0 19,876 0 0 0 211,468 0 0 0 0 0
0 83,083 0 16,155 0 20,771 0 0 0 220,985 0 0 0 0 0
0 86,822 0 16,882 0 21,705 0 0 0 230,929 0 0 0 0 0
0 90,729 0 17,642 0 22682 0 0 0 241,321 0 0 0 0 0
0 94,811 0 18,436 0 23,703 0 0 0 252,180 0 0 0 0 0
0 99,078 0 19,265 0 24,769 0 0 0 263,528 0 0 0 0 0
0 103,536 0 20,132 0 25,884 0 0 0 275,387 0 0 0 0 0
0 108,196 0 21,038 0 27,049 0 0 0 287,779 0 0 0 0 0
0 113,084 0 21,985 0 28,266 0 0 0 300,729 0 0 0 0 0
0 118,152 0 22,974 0 29,538 0 0 0 314,262 0 0 0 0 0
0 123,469 0 24,008 0 30,867 0 0 0 328,404 0 0 0 0 0
0 129,025 0 25,088 0 32,256 0 0 0 343,182 0 0 0 0 0
0 134,831 0 26,217 0 33,708 0 0 0 358,625 0 0 0 0 0
2,850 140,926,231 27,402,323 35,231,558 203,560,112 13 1,672,612 1,672,612 205,232,725 {45,000) 0 2

10/25/2023

Draft: For discussion purposes only
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Rhonda Braun, Elbert County, CO

EC WEST WATER & SANITATION DISTRICT

Senior Debt Service

2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039
2040
2041
2042
2043
2044
2045
2046
2047
2048
2049
2050
2051
2052
2053
2054

Total

Revenue Payments Net Debt Service Surplus
Series 2024
Revenue Available Interest Accrued Interest Principal Principal Dated: 12/1/24 Released
for Debt Service Bond Payments Balance Payments Balance Par:  $135422,000 Revenue
Pmt. Dates 6.000% Proj:  $132,463,560
0

0 12/1/24 0 0 0 135.422.000 0 0
3.257.400 1211125 3.257.400 4867920 0 135.422.000 3.257.400 0
8.287.654 12/1/26 8.287.654 4.997 661 0 135.422.000 8.287.654 0
10184179 121127 10184179 3228662 0 135.422.000 10194179 0
21929213 12/1/28 11.547.702 0 10.381.000 125.041.000 21.928.702 0
23.704 057 12/1129 7.502.460 0 16.202.000 108.839.000 23.704 460 0
20832519 12/1/30 6.530.340 0 14 302,000 94 537.000 20.832.340 0
22902354 121131 5672220 0 17.230.000 77.307.000 22.902.220 0
21714818 1211132 45638420 0 17.076.000 60.231.000 21714420 0
15427878 12/1/33 3613860 0 11.814.000 48.417.000 15.427.860 0
12.743.389 12/1/34 2.905.020 0 9.839.000 38.578.000 12.744.020 0
13.161.584 12/1135 2314880 0 10.846.000 27.732.000 13.160.680 0
12.519.388 12/1/36 1.663.920 0 10.856.000 16.876.000 12.519.920 0
9949653 121137 1.012.560 0 8.937.000 7.939.000 9.949.560 0
6.352.875 12/1/38 476.340 0 5.877.000 2.062.000 6.353.340 0
2210963 12/1/39 123.720 0 2.062.000 0 2.185.720 25250
0 12/1/40 0 0 0 0 0 0
0 12/1/41 0 0 0 0 0 0
0 12/1/42 0 0 0 0 0 0
0 12/1/43 0 0 0 0 0 0
0 12/1/44 0 0 0 0 0 0
0 12/1/45 0 0 0 0 0 0
0 12/1/46 0 0 0 0 0 0
0 12/1/47 0 0 0 0 0 0
0 12/1/48 0 0 0 0 0 0
0 12/1/49 0 0 0 0 0 0
0 12/1/50 0 0 0 0 0 0
0 12/11/51 0 0 0 0 0 0
0 12/1/52 0 0 0 0 0 0
0 12/1/53 0 0 0 0 0 0
0 12/1/54 0 0 0 0 0 0
205.187.725 69.740475 135.422.000 205.162.475 25250

e

By DAIDSON

Drafl: For discussion purposes only
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10/25/2023

EC WEST WATER & SANITATION DISTRICT
Development Summary

La

DA DAVIDSON

Statutory Actual Value (2022)

2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039
2040
2041
2042
2043
2044
2045
2046
2047
2048
2049
2050
2051
2052
2053

Total Units

Total Statutory Actual Value

Residential
, | , | 60" x 120" and , | , | 60" x 120" and
40" x 120' (1) 50" x 120' (1) areater (1) SFA (1) 40" x 120" (2) 50" x 120" (2) greater (2) Townhomes (2)
$500,000 $600,000 $750,000 $500,000 $500,000 $600,000 $750,000 $500,000
- 36 24 - - - - -
- 48 36 62 - - - R
- 60 48 62 - - - -
24 60 48 62 - 36 24 -
48 60 48 - - 48 36 40
48 60 48 - - 60 48 40
48 52 48 - 24 60 48 40
50 - 44 - 48 60 48 40
- - - - 48 60 48 40
- - - - 48 60 48 -
- - - - 48 60 48 -
- - - - 34 60 48 -
R . - - - 60 48 -
- - - - - 60 6 -
R R R R R 22 R R
218 376 344 186 250 646 450 200
$109,000,000 $225,600,000 $258,000,000 $93,000,000 $125,000,000 $387,600,000 $337,500,000 $100,000,000

Draft: For discussion purposes only
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EC WEST WATER & SANITATION DISTRICT
Development Summary

Residential
Paired Homes (2) Multi-Family (2) Product 11 Product 12 Product 13 Product 14 Product 15 Product 16 Total Residential
Statutory Actual Value (2022) $550,000 $500,000 $ $ $ $ $ $

2022 - - - - - - - - -

'®) 2023 - - - - - - - - -

O 2024 - - - - - - - - -
- 2025 - - - - - - - - 60
..W,. 2026 - - - - - - - - 146
m 2027 - - - - - - - - 170
Q 2028 36 60 - - - - - - 350
O 2029 44 40 - - - - - - 364
m 2030 - - - - - - - - 304
O 2031 - - - - - - - - 320
Ll 2032 - - - - - - - - 290
- 2033 - - - - - - - - 196
m 2034 - - - - - - - - 156
© 2035 - - - - - - - - 156
m 2036 - - - - - - - - 142
4] 2037 - - - - - - - - 108
|m 2038 - - - - - - - - 66
.m 2039 - - - - - - - - 22

o 2040 - - - - - - - - -

2041 - - - - - - - - -

2042 - - - - - - - - -

2043 - - - - - - - - -

2044 - - - - - - - - -

2045 - - - - - - - - -

2046 - - - - - - - - -

2047 - - - - - - - - -

2048 - - - - - - - - -

2049 - - - - - - - - -

2050 - - - - - - - - -

2051 - - - - - - - - -

2052 - - - - - - - - -

2053 - - - - - - - - -
Total Units 80 100 - - - - - - 2,850
Total Statutory Actual Value $44,000,000 $50,000,000 $ $ $ $ $ $ $1,729,700,000

10/25/2023 Draft: For discussion purposes only
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Rhonda Braun, Elbert County, CO

EC WEST WATER & SANITATION DISTRICT
Development Summary

La

DA DAVIDSON

Statutory Actual Value (2022)

2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039
2040
2041
2042
2043
2044
2045
2046
2047
2048
2049
2050
2051
2052
2053

Total Units

Total Statutory Actual Value

Commercial
PA1 - 6 Buildings PA27 - 7 Buildings Product C Product D Product E Product F Product G Product H Total Commercial
$ $ $ $ $ $ $ $

1 1

2 2

1 1

2 - 2

2 2

2 2

2 2

1 1

6 7 13
$ $ $ $ $

10/25/2023

Draft: For discussion purposes only
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5/1/2023 at 6:11 AM

EC West

2023 Utility Rates Model
Anticipated SFE Growth
Date: May 1, 2023

Job No: 50-001-01

PRELIMINARY
5/1/23

Note:
1. Based on projections provided by the Carft on 4/21/2023.
2. The projections are only for the first 10 years. Buildout SFEs are approximately 2,850.

Table 1-1: SFE Projections

2025 65 0 0 0 0 0 0 10 20 30 42 54 65
2026 115 75 34 94 103 113 123 132 142 151 161 170 180
2027 128 191 201 212 223 233 244 255 265 276 287 297 308
2028 192 324 340 356 372 388 404 420 436 452 468 484 500
2029 180 515 530 545 560 575 590 605 620 635 650 665 630
2030 158 693 706 720 733 746 759 772 785 799 812 825 338
2031 186 854 869 385 900 916 931 947 962 978 993 1,009 1,024
2032 279 1,047 1,071 1,094 1,117 1,140 1,164 1,187 1,210 1,233 1,257 1,280 1,303
2033 255 1,324 1,346 1,367 1,388 1,409 1,431 1,452 1,473 1,494 1,516 1,537 1,558
2034 198 1,575 1,591 1,608 1,624 1,641 1,657 1,674 1,690 1,707 1,723 1,740 1,756
2035 145 1,768 1,780 1,792 1,804 1,816 1,829 1,841 1,853 1,865 1,877 1,889 1,901

Total 1901



EC West
2023 Utility Rates Model

Estimated Annual Water and Sewer Operaling Cosls

Dale: May 1,2023
Job No: 50-001-01
Calc'd by: DLT

Assumplions:
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Rhonda Braun, Elbert County, CO

1. Based on the 2023 budgel for the Independence Water and Sanitation Districl.

Table 2-1: Projected Growth Summary

No. Description 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035
1 SFE 65 180 308 500 680 838 1,021 1,303 1,558 1,756 1,901
2 % Buildoul 2.28% 6.32% 10.81% 17.51% 23.86% 29.10% 35.93% A5.72% 51.67% 61.61% 67%
Table 2-2: Water System Fixed Costs
No. Fixed Cost 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035
1 Lab Testing $ 20,000 |$ 21,000 |$ 22,000|$ 23,000|S 24,000(S$ 25000($ 26,000|S 27,000|$ 28,0005 29,000 (S 30,000
2 Well Maintenance $ 10,000 ($ 11,000 S 12,000|$ 13,000|$ 14,000|S 15000 (S 16,000|$ 17,000 |S 18,000$ 19,000 |S 20,000
3 Engineering $ 10,000 $ 40,500 |$ 41,000 S 11,500 [$ 42,000 |S 12,500 | $ 43,000 |$ 43,500 | S 44,000 [$ 44,500 | S 15,000
4l Insurance $ 23,000($ 23,700|$ 24,400 |S 25,100 [$ 25,800 |5 26,500 S 27,200 |$ 27,900 |S 28600$ 29,300 |5 30,000
5 Legal $ 10,000 ($ 10,200|$ 10400 (S 10600($ 10,800 |S 11,000 (S 11,200|$ 11,400 (S 11,600 |$ 11,800 |S 12,000
6 Waler Ops S 8,100 S 87,760 S 89,120 |S 90480 [$ 91,810 |S 93,200 S 94,560 | S 95,920 |S 97,280 [$ 98,610 | S 100,000
7 Generalor MainL $ 6000|S$ 66005 7200[|% 780|S5S 8400(S 9,000[S 9600|S 10200(|$ 10,800 |S 11,400 (S 12,000
8 Reserve $ 10,000 ($ 15000($ 20,000|S 25000([$ 30,0005 35000(S$ 40,000 S 45,000 |S 50,000 [$ 55,000|S 60,000
9 Waler Rights $ 15000 ($ 15500 (S 16,000 (S 16500 17,000 |S 17,500 | $ 18,000 |$ 18,500 | S 19,000 [ $ 19,500 | S 20,000
10 Conlingency S 5000 S 55006 6000|S 6500]|% 70008 7500|S 8000|S 8500 S 9000|$  9500(S 10,000
Total $ 225400 $ 236,760 $ 248120 $ 259,480 $ 270,840 $ 282,200 $ 293,560 $ 304,920 $ 316,280 $ 327,640 $ 339,000
Table 2-3: Water System Variable Costs
No. Variable Cost 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035
1 Chemicals $ 10,000 |$ 11,500 |$ 13,000|$ 14,500 |S 16,000 (S 17,500 [$ 19,000 | S 20,500 | $ 22,000 | S 23,500 (S 25,000
2 Ulilities $ 90,000 [$ 95,500 | $ 101,000 | $ 106,500 [ $ 112,000 | $ 117,500 | $ 123,000 | $ 128,500 | $ 134,000 | $ 139,500 | $ 145,000
3 Repair/MaintL. $ 25000 (S 26,500$ 28,000|S 29,500($ 31,000|S 32,500 (S 34,000|$ 35500|S 37,000[$ 38,500|S 10,000
4l Supplies $ 25000($ 27,000|$ 29,000|S 31,000 33,0005 35000(S$ 37,000|$ 39,000|S 11,000($ 43,000 ]S 15,000
5 Misc $ 5000 5500|$ 6,000|S 6500(Ss 7000(|$ 7500|S 8000|S$ 85005 9000(S  9500($ 10,000
6 Ulility Billing S 1000]|S 46008 5200 | 5 5800|% 64005 7,000|S 7600|S 82005 8800|S 9400|S 10,000
Total $ 158,000 $ 170,600 $ 182,200 $ 193,800 $ 205,400 $ 217,000 $ 228,600 $ 240,200 $ 251,800 $ 263,400 $ 275,000
Table 2-4: Sewer System Costs
No. Fixed Cost 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035
1 Telephone S 1,200($ 1,330 | $ 1,160 | $ 1,590 | $ 1,720 | S 1,850 | $ 1,980 |s 2,110|S 2240(S  2370|$ 2,500
2 Generalor MainL $ 6000|S$ 66005 7200[|% 780|S5S 8400(S 9,000[S 9600|S 10200(|$ 10,800 |S 11,400 (S 12,000
3 Utility Billing S A000|S 23765 A066|S 6600]S 8976($ 11,062 S 13,517 |$ 17,200 $ 20,566 | S 23,179 (S 10,000
4l Engineering $ 20,000 (S 21,200|$ 22,400 |S 23,600[$ 24,800 |5 26,000 (S 27,200 28,400 |S 29,600|$ 30,800 |S 32,000
5 Insurance $ 23,000($ 23,700|$ 24,400 |S 25,100 [$ 25,800 |5 26,500 S 27,200 |$ 27,900 |S 28600$ 29,300 |5 30,000
6 Legal $ 5000 5500|$ 6,000|S 6500(Ss 7000(|$ 7500|S 8000|S$ 85005 9000(S  9500($ 10,000
7 Sewer Ops S 8,100 S 87,760 S 89,120 |S 90480 [$ 91,810 |S 93,200 S 94,560 | S 95,920 |S 97,280 [$ 98,610 | S 100,000
8 Supplies $ 10,000 ($ 11,000 S 12,000|$ 13,000|$ 14,000|S 15000 (S 16,000|$ 17,000 |S 18,000$ 19,000 |S 20,000
9 Chemicals $ 16,000 (S 17,900 |$ 19,800 (S 21,700 [$ 23,600 |S 25500 (S 27,400 |$ 29,300 S 31,200|$ 33,100 |S 35,000
10 Lab $ 6000|S$ 66005 7200[|% 780|S5S 8400(S 9,000[S 9600|S 10200(|$ 10,800 |S 11,400 (S 12,000
11 Trash $ 1000 1,300 | $ 1,600 | $ 1900|$ 2200|S 2500($ 2800($ 3,100|S 3400|$ 3,700|S 1,000
12 Repair/Maint. $ 15000 ($ 17,500 |$ 20,000 |S 22,500 (¢ 25,000|S 27,500 (S 30,000|$ 32,500|S 35000[$ 37,5005 40,000
13 Utilities $ 50,000 (S 57,500 S 65000|S 72,500($ 80,000 |5 87,500 S 95,000 |$ 102,500 | $ 110,000 | $ 117,500 | $ 125,000
11 Reserve $ 12,000 ($ 16,800($ 21,600|S 26400 S 31,200|S 36,000 (S 40,800 | S 15600 |S 50100 |$ 55,200 | S 60,000
15 Video/Jelling $ 15000 ($ 15500 (S 16,000 (S 16500 17,000 |S 17,500 | $ 18,000 |$ 18,500 | S 19,000 [ $ 19,500 | S 20,000
16 Sludge Hauling $ 75,000 (S 82,500($ 90,000 (S 97,500 [$ 105,000 | $ 112,500 | $ 120,000 | $ 127,500 | $ 135,000 | $ 142,500 | $ 150,000
17 Misc $ 5000 5500|$ 6,000|S 6500(Ss 7000(|$ 7500|S 8000|S$ 85005 9000(S  9500($ 10,000
18 Conlingency S 5000 S 55006 6000|S 6500]|% 70008 7500|S 8000|S 8500 S 9000|$  9500(S 10,000
Total $ 355,600 $ 386,066 $ 419,846 $ 454,470 $ 488936 $ 523,112 $ 557,657 $ 593,430 $ 628,886 $ 663,580 $ 682,500
Table 2-5: Irrigation System Fixed Costs
No. Fixed Cost 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035
1 Telephone S 1,200($ 1,330 | $ 1,160 | S 1,590 | $ 1,720 | S 1,850 | $ 1,980 |s 2,110|S 2240(S  2370|$ 2,500
2 Reserve $ 6000|S$ 8200|$ 10400|$ 12,600|S 11,800 S 17,000 [$ 19,200 |S 21,400 |$ 23,600 |S 25,800 (S 28,000
3 Engineering $ 12,000 ($ 12,600|$ 13200|S 13,800[$ 14,200 |S 15000 (S 15600 S 16,200|S 16800$ 17,200 | S 18,000
4l Insurance $ 23,000($ 23,700|$ 24,400 |S 25,100 [$ 25,800 |5 26,500 S 27,200 |$ 27,900 |S 28600$ 29,300 |5 30,000
5 Waler Ops S 2500(|$  7250|$ 12000 16,750|S 21,500 S 26,250 S 31,000 |S 35750 |$ 10,500 | S 15,250 (S 50,000
6 Misc $ 5000 5500|$ 6,000|S 6500(Ss 7000(|$ 7500|S 8000|S$ 85005 9000(S  9500($ 10,000
7 Conlingency $ 5000 5500|$ 6,000|S 6500(Ss 7000(|$ 7500|S 8000|S$ 85005 9000(S  9500($ 10,000
8 $ S ) S ) S ) S ) S ) S ) S ) S ) S ) S ) -
Total $ 54,700 $ 64,080 $ 73,460 $ 82,840 $ 92,220 $ 101,600 $ 110,980 $ 120,360 $ 129,740 $ 135,120 $ 148,500
Table 2-6: Irrigation System Variable Costs
No. Variable Cost 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035
1 Chemicals $ 7,500(|$% 8750|$ 10000|$ 11,250|S 12,500 (S 13,750 |$ 15,000 |S 16250 S 17,500 | S 18,750 | S 20,000
2 Repair/MaintL. $ 15000 ($ 16,500 |$ 18,000 |S 19,500 [$ 21,000 |S 22,500 (S 24,000 |$ 25500 (S 27,000 $ 28,500|S 30,000
3 Ulilities $ 12,000 ($ 13,200|$ 11400 |S 15600($ 16,800 |S 18,000 S 19,200 |$ 20,400 |S 21,600 |$ 22,800 |S 24,000
A Supplies $ 15,000 $ 17,000 |$ 19,000 | S 21,000|$ 23,000|S 25000|S 27,000 29000|S 31,000|$ 33,000(S 35,000
Total $ 48,500 $ 55450 $ 61,400 $ 67,350 $ 73,300 $ 79,250 $ 85200 $ 91,150 $ 97,100 $ 103,050 $ 109,000
Note:

2-Cxpenses
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EC West

2023 Utility Rates Model
Estimated Residential Potable (Indoor) Water Usage PRELIMINARY
Date: May 1,2023

Job No: 50-001-01 5/1/23

Notes:
1. Based on 2022 usage data for the IWSD.

Table 3-1A: Average Monthly Indoor Use per SFE
J: v

| %ofarnual | 7.0% [ 75% | 81% [ 83% | 93% | 88% | 94% | 90% | 85% | 80% | 78% | 83% |

0-1,000 3 2 2 3 5 6 9 9 11 11 9 9
1,001-2,000 4 6 4 11 9 11 12 21 15 17 26 17
2,001-3,000 5 7 11 24 29 38 39 40 42 46 33 34
3,001-4,000 7 17 14 22 27 36 29 33 34 46 49 41
4,001-5,000 4 3 8 9 22 22 24 23 31 20 25 38
5,001-6,000 1 0 2 7 12 10 17 15 13 15 17 20
6,001-7,000 2 2 2 3 10 6 7 12 12 10 8 5
7,001-8,000 0 0 0 2 2 4 6 1 5 2 2 4
8,001-9,000 0 0 1 4 1 0 3 2 3 4 0 2
9,001-10,000 0 0 1 0 1 2 1 1 0 1 1 1
10,001-11,000 0 0 0 0 0 1 0 0 1 0 1 1
11,001-12,000 0 0 0 0 0 0 0 1 1 0 0 0
12,001-13,000 0 1 0 0 0 0 1 1 0 1 0 0

13,001 and up 0 0 0 0 0 0 1 2 1 0 0 0
26 38 45 85 118 136 149 161 169 173 171 172

Notes:
1. Table 3-2 lists the number of sample homes that used the indicated range of water in 2022.

Table 3-3A: Sample Population Indoor Usage Distribution
500 11.5% 5.3% 4.4% 3.5% 4.2% 4.4% 6.0% 5.6% 6.5% 6.4% 5.3% 5.2%

1,500 15.4% 15.8% 8.9% 12.9% 7.6% 8.1% 8.1% 13.0% 8.9% 9.8% 15.2% 9.9%
2,500 19.2% 18.4% 24.4% 28.2% 24.6% 27.9% 26.2% 24.8% 24.9% 26.6% 19.3% 19.8%
3,500 26.9% 44.7% 31.1% 25.9% 22.9% 26.5% 19.5% 20.5% 20.1% 26.6% 28.7% 23.8%
4,500 15.4% 7.9% 17.8% 10.6% 18.6% 16.2% 16.1% 14.3% 18.3% 11.6% 14.6% 22.1%
5,500 3.8% 0.0% 4.4% 8.2% 10.2% 7.4% 11.4% 9.3% 7.7% 8.7% 9.9% 11.6%
6,500 7.7% 5.3% 4.4% 3.5% 8.5% 4.4% 4.7% 7.5% 7.1% 5.8% 4.7% 2.9%
7,500 0.0% 0.0% 0.0% 2.4% 1.7% 2.9% 4.0% 0.6% 3.0% 1.2% 1.2% 2.3%
8,500 0.0% 0.0% 2.2% 4.7% 0.8% 0.0% 2.0% 1.2% 1.8% 2.3% 0.0% 1.2%
9,500 0.0% 0.0% 2.2% 0.0% 0.8% 1.5% 0.7% 0.6% 0.0% 0.6% 0.6% 0.6%
10,500 0.0% 0.0% 0.0% 0.0% 0.0% 0.7% 0.0% 0.0% 0.6% 0.0% 0.6% 0.6%
11,500 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.6% 0.6% 0.0% 0.0% 0.0%
12,500 0.0% 2.6% 0.0% 0.0% 0.0% 0.0% 0.7% 0.6% 0.0% 0.6% 0.0% 0.0%
13,500 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.7% 1.2% 0.6% 0.0% 0.0% 0.0%
Notes:

1. Table 3-3 calculates the percentage of sample homes that used the indicated range of water in 2022.

Table 3-4A: Projected Sample Population Indoor Usage

v [ L € et
0-2,000 1071 1250 1167 1286 114 1147 1071 1200 1077 1107 1243 1154
2,001-4,000 3083 3208 3060 2978 2982 2986 2926 2952 2947 3000 3098 3047
4,001-6,000 4700 4500 4700 4938 4853 4813 4915 4895 4795 4929 4905 4845
6,001-8,000 6500 6500 6500 6900 6667 6900 6962 6577 6794 6667 6700 6944
8,001-10,000 0 0 9000 8500 9000 9500 8750 8833 8500 8700 9500 8833
10,001-12,000 0 0 0 0 0 10500 0 11500 11000 0 10500 10500
12,001 and up 0 12500 0 0 0 0 13000 13167 13500 12500 0 0
Notes:

1. Table 3-4 calculates the actual amount of water used by the sample homes per tier.

Table 3-5A: Projected Sample Population Percentage

] v y une gust Sept. C vember

0-2,000 26.9% 21.1% 13.3% 16.5% 11.9% 12.5% 14.1% 18.6% 15.4% 16.2% 20.5% 15.1%
2,001-4,000 46.2% 63.2% 55.6% 54.1% 47.5% 54.4% 45.6% 45.3% 45.0% 53.2% 48.0% 43.6%
4,001-6,000 19.2% 7.9% 22.2% 18.8% 28.8% 23.5% 27.5% 23.6% 26.0% 20.2% 24.6% 33.7%
6,001-8,000 7.7% 5.3% 4.4% 5.9% 10.2% 7.4% 8.7% 8.1% 10.1% 6.9% 5.8% 5.2%
8,001-10,000 0.0% 0.0% 4.4% 4.7% 1.7% 1.5% 2.7% 1.9% 1.8% 2.9% 0.6% 1.7%
10,001-12,000 0.0% 0.0% 0.0% 0.0% 0.0% 0.7% 0.0% 0.6% 1.2% 0.0% 0.6% 0.6%
12,001 and up 0.0% 2.6% 0.0% 0.0% 0.0% 0.0% 1.3% 1.9% 0.6% 0.6% 0.0% 0.0%
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EC West
2023 Utility Rates Model
Estimated Residential Irrigation Water Usage

Date: May 1, 2023 PRELIMINARY
Job No: 50-001-01 5/1/23

Notes:
1. Because there is no existing data for the District, the following numbers are estimated base on other district's residential usage.

Table 3-1B: Average Monthly Irrigation Use per SFE
> ; Toh

. D iption: | vy | Fe y [ March . April g M’ay . June g July . August [ Sept, ;. October. | November " December:
Avg. Use Q Q 600 3,400 9,181 14,597 18,007 16,009 12,530 9,771 Q Q
% of annual 0.0% 0.0% 0.7% 4.0% 10.9% 17.4% 21.4% 19.0% 14.9% 11.6% 0.0% 0.0%
Table 3-2B: Sample Population Irrigation Usage Pattern
Usage'Range [ January [ February [ March . April g M’ay . June g July . August [ Sept, ;. October. | November " December:
0-1,000 Q Q Q 130 71 44 9 12 32 50 Q Q
1,001-2,000 Q Q Q 11 32 31 16 20 36 40 Q Q
2,001-3,000 Q Q Q 1 23 28 30 31 20 23 Q Q
3,001-4,000 Q Q Q Q 8 21 24 28 20 18 Q Q
4,001-5,000 Q Q Q Q 6 10 23 25 17 7 Q Q
5,001-6,000 Q Q Q Q 2 4 20 11 9 2 Q Q
6,001-7,000 Q Q Q Q Q 2 7 7 4 1 Q Q
7,001-8,000 Q Q Q Q Q 1 6 3 3 Q Q Q
8,001-9,000 Q Q Q Q Q Q 3 1 Q Q Q Q
9,001-10,000 Q Q Q Q Q Q 2 2 Q 1 Q Q
10,001-11,000 Q Q Q Q Q 1 1 1 Q Q Q Q
11,001-12,000 Q Q Q Q Q Q 1 1 1 Q Q Q
12,001-13,000 Q Q Q Q Q Q Q Q Q Q Q Q
13,001-14,000 Q Q Q Q Q Q Q Q Q Q Q Q
Q Q Q 142 142 142 142 142 142 142 Q Q

Notes:
1. Table 3-2 lists the number of sample homes that used the indicated range of water.

Table 3-3B: Sample Population Irrigation Usage Distribution

Avg.Use. | January [ February [ March . April : M’ay . June i July . August [ September [ October. [ November " December:
500 0.0% 0.0% 0.0% 91.5% 50.0% 31.0% 6.3% 8.5% 22.5% 35.2% 0.0% 0.0%
1,500 0.0% 0.0% 0.0% 7.7% 22.5% 21.8% 11.3% 14.1% 25.4% 28.2% 0.0% 0.0%
2,500 0.0% 0.0% 0.0% 0.7% 16.2% 19.7% 21.1% 21.8% 14.1% 16.2% 0.0% 0.0%
3,500 0.0% 0.0% 0.0% 0.0% 5.6% 14.8% 16.9% 19.7% 14.1% 12.7% 0.0% 0.0%
4,500 0.0% 0.0% 0.0% 0.0% 4.2% 7.0% 16.2% 17.6% 12.0% 4.9% 0.0% 0.0%
5,500 0.0% 0.0% 0.0% 0.0% 1.4% 2.8% 14.1% 7.7% 6.3% 1.4% 0.0% 0.0%
6,500 0.0% 0.0% 0.0% 0.0% 0.0% 1.4% 4.9% 4.9% 2.8% 0.7% 0.0% 0.0%
7,500 0.0% 0.0% 0.0% 0.0% 0.0% 0.7% 4.2% 2.1% 2.1% 0.0% 0.0% 0.0%
8,500 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 2.1% 0.7% 0.0% 0.0% 0.0% 0.0%
9,500 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 1.4% 1.4% 0.0% 0.7% 0.0% 0.0%
10,500 0.0% 0.0% 0.0% 0.0% 0.0% 0.7% 0.7% 0.7% 0.0% 0.0% 0.0% 0.0%
11,500 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.7% 0.7% 0.7% 0.0% 0.0% 0.0%
12,500 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
13,500 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%

Total SFEs: 142
Notes:

1. Table 3-3 calculates the percentage of sample homes that used the indicated range of water.

Table 3-4B: Projected Sample Population Irrigation Usage

Tier: . January | February | March . April g M’ay . June g July . August [ Sept, ;. October. | November " December:
0-2,000 Q Q Q 578 811 913 1140 1125 1029 944 Q Q
2,001-4,000 Q Q Q 2500 2758 2929 2944 2975 3000 2939 Q Q
4,001-6,000 Q Q Q Q 4750 4786 4965 4806 4346 4722 Q Q
6,001-8,000 Q Q Q Q Q 6833 6962 6300 6929 6500 Q Q
8,001-10,000 Q Q Q Q Q Q 8900 9167 Q 9500 Q Q
10,001-12,000 Q Q Q Q Q 10500 11000 11000 11500 Q Q Q
12,001 and up Q Q Q Q Q Q Q Q Q Q Q Q
Notes:
1. Table 3-4 calculates the actual amount of water used by the sample homes per tier.
Table 3-5B: Projected Sample Population Percentage
[ Tier ©. January | February [ March . April g M’ay . June g July . August [ Sept, ;. October. | November " December:
0-2,000 0.0% 0.0% 0.0% 99.3% 72.5% 52.8% 17.6% 22.5% 47.9% 63.4% 0.0% 0.0%
2,001-4,000 0.0% 0.0% 0.0% 0.7% 21.8% 34.5% 38.0% 41.5% 28.2% 28.9% 0.0% 0.0%
4,001-6,000 0.0% 0.0% 0.0% 0.0% 5.6% 9.9% 30.3% 25.4% 18.3% 6.3% 0.0% 0.0%
6,001-8,000 0.0% 0.0% 0.0% 0.0% 0.0% 2.1% 9.2% 7.0% 4.9% 0.7% 0.0% 0.0%
8,001-10,000 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 3.5% 2.1% 0.0% 0.7% 0.0% 0.0%
10,001-12,000 0.0% 0.0% 0.0% 0.0% 0.0% 0.7% 1.4% 1.4% 0.7% 0.0% 0.0% 0.0%
12,001 and up 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
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EC West

2023 Utility Rates Model

Proposed Water and Sewer Rates

Date: May 1, 2023 PRELIMINARY
5/1/23

Job No: 50-001-01

Table 4-1: Residential Potable Water Rates

Base Rates $65.00 Base Gallons 1,000 Gallons $65.00
1st Tier Rate $2.50 up to 2,000 Gallons $70.00
2nd Tier Rate $3.75 up to 4,000 Gallons $77.50
3rd Tier Rate $6.00 up to 6,000 Gallons $89.50
4th Tier Rate $8.00 up to 8,000 Gallons $105.50
5th Tier Rate $12.00 up to 10,000 Gallons N/A
Sewer Rates:

Monthly User Fee: S 60.00

Table 4-2: Residential Irrigation Water Rates

Base Rates $35.00 Base Gallons 1,000 Gallons $35.00
1st Tier Rate $1.50 up to 2,000 Gallons $38.00
2nd Tier Rate $3.00 up to 4,000 Gallons $44.00
3rd Tier Rate $5.00 up to 6,000 Gallons $54.00
4th Tier Rate $8.00 up to 8,000 Gallons $70.00
5th Tier Rate $12.00 up to 10,000 Gallons N/A

Table 4-3: Open Space & Park Irrigation Water Rates

Base Rates

$0.00

Base Gallons

O,,

Gallons

$0.00

1st Tier Rate

$3.50

up to

8,000,000

Gallons

$28,000.00

Builder Construction Water Fee:

Per tap:

https://d.docs.live.net/1db8417810611¢ch9/Documents/ MSK/Projects/50 EC 1464/001 EC West/04 Rate Study/Model/EC West 2023 Rates Study-Initial 2023-05-03

$

100.00
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2023 Utility Rates Model
Annua Sammary

Date: May 1, 2023

109 No: 50-001-01

P Assumptions:
TaoFee:  §

Table 6-1: Year-to-Year Summary

[oorton of tota tao fee allocated for oderationa exoenses.

PRELIMINARY
s/1/23
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SFEs. Water Sewer |
Total
Revenue Expenses Fees Revenue
1671117 355,600.00
11504074 336,066.00 [
225,075.39 419,845 60 1,953,210.81))
371,863.60 454.470.00 (248,157.80) {2,201.368 61)) 028
539,027.50 438,936.00 I 1,130,696.00 3214268 |5 (2,169,22593)] 2029
690,467 18 | 523,11160 2 1, 1,203,16160| s 2782802, .890,945.51)] 2030
846,622, 557.656.80 7: 1.275,996.80 539,624.1 {1,351.32:
| 51.059,924. [ $ 593.429.60 252, 44 1.350,059.60 928,142.94 {423,171
[ 51,299,613 E 1,037,610.00 628,885 60 08,724 220552 9|5 2,783, 1,423,805.60 | § 1,359,870.2 536,
[51,501470 E E [$1,19893000| 5 663,589.20 53539080] ¢ 485012 0] S 3,205.26316| 6 1,496,799.20| & 1,708.463.96 |5  2,645,155.83
1,653,915.54 1,054,415.54 ] $1,320,870.00 632,500.00 638,370.00] 5_533,255.4. 2] S 3,522,54057 | § 1,554,000.00 | 5_1568,540.97 3,613,696.79| 3035
o e T AT G163 T, o, 5t 5 ES A EC vshd B -yl G s 6-Summary Page 6.of 6
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EXHIBIT F TO SERVICE PLAN — FORM OF RESOLUTION OF APPROVAL

RESOLUTION NO.

RESOLUTION OF THE BOARD OF COUNTY COMMISSIONERS OF
ELBERT COUNTY, COLORADO
APPROVING THE RESTATED SERVICE PLANS FOR
EC WEST METROPOLITAN DISTRICTS NOS. 1-5
EC WEST COMMERCIAL METROPOLITAN DISTRICT
EC WEST OVERLAY METROPOLITAN DISTRICT
and
ECWEST WATER & SANITATION DISTRICT

WHEREAS, § 32-1-203, C.R.S. provides that no special district shall be organized except
upon adoption of a resolution by the board of county commissioners approving the Service Plan
of the proposed special district; and

WHEREAS, pursuant to §§ 32-1-201, ef seq., C.R.S., Service Plans have been submitted
to the Elbert County Board of County Commissioners (the “Commissioners”) for the proposed EC
West Metropolitan Districts Nos. 1-5, EC West Commercial Metropolitan District, EC West
Overlay Metropolitan District, and EC West Water & Sanitation District (the “Districts”); and

WHEREAS, the territory of the proposed Districts is located wholly within the boundaries
of Elbert County, Colorado (the “County”); and

WHEREAS, the boundaries of the Districts overlay with the boundaries of the existing
Elizabeth Park and Recreation District (the “Park District”); and

WHEREAS, pursuant to C.R.S. § 32-1-107(3)(b)(IV), the Park District has consented to
the formation of the Districts and the provision of the same services and facilities in any
overlapping area; and

WHEREAS, pursuant to C.R.S. § 32-1-107(3)(b)(II), it is necessary for the County to
adopt a resolution approving the inclusion of such overlapping services and facilities as part of the
Service Plan for the proposed District; and

WHEREAS, the Commissioners have conducted a public hearing on the Service Plans for
the proposed Districts on , 2023 (the “Hearing”).

NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF ELBERT COUNTY, COLORADO:

Section 1. That notice of the Hearing was properly given pursuant to § 32-1-204,
CR.S., and in conformance with the County’s adopted service plan regulations (the
“Regulations”), and the Commissioners have jurisdiction to hear this matter.
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Section 2. The Commissioners make the following findings pursuant to C.R.S. §§ 32-
1-201, et seq., as amended:

a. There is sufficient existing and projected need for organized service
in the area to be serviced by the Districts.

b. The existing service in the area to be served by the Districts is
inadequate for present and projected needs.

C. The Districts are capable of providing economical and sufficient
service to the area within the EC West development.

d. The area to be included in each of the Districts has, or will have, the
financial ability to discharge the proposed indebtedness on a reasonable basis.

Section 3. The Commissioners make the following findings pursuant to the County’s
Regulations:

a. Pre-application meetings for the Amended and Restated Service

Plan were held in accordance with the Regulations on

b. The Service Plans were formally submitted to the County on or
about *** 2023, and the submission was deemed complete on and after ***, 2023 in
accordance with the Regulations.

C. The Commissioners hereby deem the submission and review of the
Service Plans to be in compliance with the Regulations, and hereby expressly waive any
deviations therefrom.

Section 4. The Service Plans for the EC West Metropolitan District Nos. 1-5, for EC
West Commercial Metropolitan District, for EC West Overlay Metropolitan District and for EC
West Water & Sanitation District are hereby approved. The Districts were reviewed and approved
by the Board onthe  day of , 2023. Upon approval, this Resolution
shall be attached to and incorporated within the Service Plan for the Districts as Exhibit F.

ELBERT COUNTY BOARD OF COUNTY
COMMISSIONERS
ELBERT COUNTY, COLORADO

Chairman, Board of County Commissioners
ATTEST:

By:

Clerk



