EC WEST WATER & SANITATION DISTRICT
https://www.ecwestmetrodistricts.org/

NOTICE OF SPECIAL MEETING AND AGENDA

DATE: Tuesday — June 10, 2025
TIME: 10:00 a.m.
LOCATION: At least one individual will attend this meeting at the below physical

location. Members of the public may attend the meeting either in person
at the below physical location, or via Zoom.

Pines & Plains Library
Meeting Room

651 Beverly Street
Elizabeth, CO 80107

1. To attend via Zoom Videoconference, use the link below:

https://us06web.zoom.us/j/598830639620mn=82112380510

2. To attend via telephone, dial 719-359-4580 and enter the following additional
information:

Meeting ID: 598 830 6396#

Board of Directors Term Expires
Timothy Craft May 2027
Jim Yates May 2027
Margaret Brown May 2027
David Gallo May 2029
Zachary Jansen May 2029

I. ADMINISTRATIVE MATTERS

A. Present disclosures of potential conflicts of interest.

B. Confirm quorum and location/manner of meeting, confirm posting of meeting
notice and designate 24-hour posting location. Approve agenda.

C. Approve Minutes of the March 25, 2025 Regular Meeting (enclosure).


https://www.ecwestmetrodistricts.org/
https://zoom.us/j/4496175182%3chttps:/zoom.us/j/4496175182?pwd=1

II.

I11.
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Ratify engagement of Streamline Software, Inc. for website accessibility services.
Discuss results of May 6, 2025 Regular Director’s Election.
Consider appointment of Officers.

President:
Treasurer:
Assistant Secretary:
Assistant Secretary:
Assistant Secretary:

PUBLIC COMMENT. Members of the public may express their view to the Board on
matters that affect the District that are not otherwise on the agenda. Comments will be
limited to three (3) minutes.

LEGAL MATTERS

A.

Review and approve Resolution No. 2025-06-01, Resolution Establishing a Water
and Wastewater Activity Enterprise Under State Law Within EC West Water &
Sanitation District; Acknowledging that Such Water and Wastewater Activity
Enterprise has the Authority to Issue its Own Revenue Bonds Under State Law;
Making Certain Findings with Respect to Such Enterprise; and Providing Other
Details in Connection Therewith.

Review and approve Contract for Purchase and Sale of Water Assets between the
District, acting by and through its EC West Water and Wastewater Activity
Enterprise and Colorado Ranch and Land Holdings, LLC.

Review and approve Tap Purchase Agreement between the District, acting by and
through its EC West Water and Wastewater Activity Enterprise and Colorado
Ranch and Land Holdings, LLC.

Review and adopt Resolution No. 2025-06-02, Resolution of the EC West Water
and Wastewater Activity Enterprise Adopting Certain Fees and Service Charges.

Review and consider adoption of a Resolution authorizing the District’s issuance
of its Special Revenue Capital Appreciation Bonds, Series 2025 in the total
aggregate original principal amount of $55,000,000 (“Bonds”) for the purposes of
financing a portion of the Project costs (including payment amounts due or to
become due under an Infrastructure Acquisition Agreement). The Bonds shall be
special revenue obligations of the District and shall be payable solely from the
Pledged Revenue (as defined in the Indenture of Trust). In connection with the
foregoing, the Board will consider approving the related financing documents,
authorizing the execution and delivery thereof and setting forth certain terms
thereof.
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F. Discuss and consider adoption of Resolution Adopting Continuing Disclosure
Policies and Procedures.

IV.  OTHER BUSINESS

V. ADJOURNMENT

The next regular meeting is scheduled for October 24, 2025 at 1:00 p.m. via Zoom
videoconference

4932-8692-0266, v. 5



MINUTES OF A REGULAR MEETING OF
THE BOARD OF DIRECTORS OF THE
EC WEST WATER & SANITATION DISTRICT (THE “DISTRICT”)
HELD
MARCH 25§, 2025

A regular meeting of the Board of Directors of the EC West Water & Sanitation District (referred
to hereafter as the “Board”) was convened on Tuesday, March 25, 2025, at 11:00 a.m., via Zoom
videoconference. The meeting was open to the public.

ATTENDANCE
Directors In Attendance Were:
Tim Craft
Jim Yates
Margaret Brown
David Gallo
Zachary Jansen

Also, In Attendance Were:

Paula Williams, Esq., McGeady Becher Cortese Williams P.C.
Josh Benninghoff, Stifel, Nicolaus & Company, Inc.
Kurt Schlegel, Special District Solutions, Inc.

CALL TO ORDER

Mr. Schlegel noted that a quorum of the Board was present, and Director Craft called the meeting
to order at 11:01 a.m.

DISCLOSURE OF POTENTIAL CONFLICTS OF INTEREST

Mr. Schlegel described for the Board the requirements of Colorado law to disclose any potential
conflicts of interest or potential breaches of fiduciary duty of the Board of Directors to the
Secretary of State. The members of the Board were requested to disclose any potential conflicts
of interest with regard to any matters scheduled for discussion at this meeting. Mr. Schlegel noted
that disclosures of potential conflicts of interest have been filed with the Secretary of State for all
directors and no new conflicts of interest were disclosed prior to this meeting.

ADMINISTRATIVE MATTERS

Ouorum/Confirmation of Meeting Location/Posting of Notice:

Mr. Schlegel confirmed the presence of a quorum.

The Board entered into a discussion regarding the requirements of Section 32-1-903(1), C.R.S.,
concerning the location of the District's Board meeting. Following discussion, and upon motion
duly made, seconded, and upon vote unanimously carried, the Board determined to conduct the
meeting at the above-stated dated, time and location. It was further noted that notice of the time,
date and location was duly posted and that no objections to the location or any requests that the
meeting place be changed by taxpaying electors within the District’s boundaries have been



received.

Agenda:

The Board reviewed the Agenda for the meeting. Following discussion, upon motion duly made
by Director Yates, seconded by Director Gallo, and upon vote unanimously carried, the Board
approved the Agenda.

CONSENT AGENDA

Upon a motion duly made by Director Yates, seconded by Director Gallo and, upon vote
unanimously carried, the consent agenda consisting of the following items was approved.

a) Minutes from the Special Joint Meeting held November 25, 2024.
b) Ratification of Water & Sanitation District Payments made through February 28, 2025 in
the amount of $3,270.00 represented by Check Nos. 1009 through 1015.

PUBLIC COMMENT

None.

OTHER BUSINESS

Miller Law pllc Resignation and Succession Plan:

Mr. Schlegel stated that a notice of termination of legal representation had been received from
Ms. Dianne Miller of Miller Law pllc, dated March 17, 2025 for the District, EC West
Metropolitan District Nos. 1-5, EC West Commercial Metropolitan District and EC West
Overlay Metropolitan District (the “Districts”). Upon a motion duly made by Director Yates,
seconded by Director Gallo and, upon vote unanimously carried, the Board recognized and
accepted the resignation notice from Miller Law pllc.

Engagement of McGeady Becher Cortese Williams P.C. as District Counsel:

Upon a motion duly made by Director Yates, seconded by Director Gallo and, upon vote
unanimously carried, the Board approved the engagement of McGeady Becher Cortese Williams
P.C. as District Counsel for the Districts.

Engagement of Stifel, Nicolaus & Company. Inc. as Municipal Advisor:

Upon a motion duly made by Director Yates, seconded by Director Gallo and, upon vote
unanimously carried, the Board approved the engagement of Stifel, Nicolaus & Company, Inc. as
Municipal Advisor for the District.
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ADJOURNMENT

There being no further business to come before the Board, upon motion duly made, seconded and
unanimously carried, the meeting was adjourned at 11:10 a.m.

Respectfully submitted,

By

Secretary for the Meeting
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NOTICE OF SPECIAL MEETING
EC WEST WATER & SANITATION DISTRICT
ELBERT COUNTY, COLORADO

NOTICE IS HEREBY GIVEN that the Board of Directors of EC West Water &
Sanitation District, Elbert County, Colorado, will meet in special session on June 10, 2025, at
10:00 a.m. at Pines & Pines Library, Meeting Room, 651 Beverly Street, Elizabeth, Colorado
80107 and which such meeting will also be made accessible to the public via video or telephone
conference (Zoom).

THERE WILL BE AT LEAST ONE PERSON PRESENT AT THE PHYSICAL
LOCATION POSTED ON THIS NOTICE, BUT SOME OR ALL BOARD MEMBERS
WILL PARTICIPATE VIA VIDEO OR TELEPHONE CONFERENCE.

Members of the public are encouraged, but not required to participate by Zoom video or
telephone conference in one of the following ways:

1. To attend via Zoom videoconference, use the following link, or e-mail
kurt@specialdistrictsolutions.com to have the link e-mailed to you:

https://zoom.us/j/4496175182<https://zoom.us/j/4496175182?pwd=1

2. To attend via telephone, dial 719-359-4580 and enter the following additional
information:

a. Meeting ID: 449 617 5182#

At this meeting, it is anticipated that the Board will make a final determination to issue
special revenue bonds. Specifically, the District will consider adoption of a Resolution
authorizing the District’s issuance of its Special Revenue Capital Appreciation Bonds, Series
2025 in the total aggregate original principal amount of $55,000,000 (“Bonds”) for the purposes
of financing a portion of the Project costs (including payment amounts due or to become due
under an Infrastructure Acquisition Agreement). The Bonds shall be special revenue obligations
of the District and shall be payable solely from the Pledged Revenue (as defined in the Indenture
of Trust). In connection with the foregoing, the Board will consider approving the related
financing documents, authorizing the execution and delivery thereof and setting forth certain
terms thereof.

The Board will also take up such other business as may be before the Board. The meeting
is open to the public. The meeting is open to the public and members of the public are
encouraged to participate by video-enabled web conference pursuant to the meeting information
provided above.

Pursuant to the provisions of the Supplemental Public Securities Act, one or more
members of the Board may participate in this meeting and may vote on the foregoing matters
through the use of a conference telephone or other telecommunications device.


mailto:kurt@specialdistrictsolutions.com
https://zoom.us/j/4496175182%3chttps:/zoom.us/j/4496175182?pwd=1

This notice is given by order of the Board of Directors of the District.

EC WEST WATER & SANITATION
DISTRICT
ELBERT COUNTY, COLORADO

By: /s/ Paula J. Williams

Attorney for the District

Posted on the website of the District, at least twenty-four hours prior to the meeting.
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