
EC West Water & Sanitation District
Statement of Net Position
September 30, 2025

ASSETS
CASH

KeyBank Checking 2,108                       2,108                       
Pooled Cash 3,266                       (3,266)                     -                           

TOTAL CASH 5,374                       -                           (3,266)                     -                           2,108                       

OTHER CURRENT ASSETS
Due From County Treasurer -                           -                           
Property  Tax Receivable -                           -                           
Prepaid Expense -                           -                           

TOTAL OTHER CURRENT ASSETS -                           -                           -                           -                           -                           

FIXED ASSETS
Construction in Progress -                           -                           

TOTAL FIXED ASSETS -                           -                           -                           -                           -                           

TOTAL ASSETS 5,374                       -                           (3,266)                     -                           2,108                       

LIABILITIES & DEFERED INFLOWS
CURRENT LIABILITIES

Accounts Payable 19,027                    19,027                    

TOTAL CURRENT LIABILITIES 19,027                    -                           -                           -                           19,027                    

DEFERRED INFLOWS
Deferred Property Taxes -                           -                           

TOTAL DEFERRED INFLOWS -                           -                           -                           -                           -                           

LONG-TERM LIABILITIES
Developer Payable- Capital 33,500                    33,500                    
Developer Payable- Operations -                           -                           
Accrued Int- Developer Payable- Ops -                           143                          143                          
Accrued Int- Developer Payable- Cap -                           

TOTAL LONG-TERM LIABILITIES -                           -                           -                           33,643                    33,643                    

TOTAL LIAB & DEF INFLOWS 19,027                    -                           -                           33,643                    52,669                    

NET POSITION
Inv in Capital Assets -                           
Amount  to be Provided for Debt (33,643)                   (33,643)                   
Fund Balance- Non-Spendable -                           -                           
Fund Balance- Restricted 2,490                       (3,266)                     (776)                         
Fund Balance- Unassigned (16,142)                   (16,142)                   

TOTAL NET POSITION (13,652)                   -                           (3,266)                     (33,643)                   (50,561)                   
= = = = =

 General Fund  Debt Service Fund  Capital Fund 
 Fixed Assets & 

LTD  Total 

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 1



EC West Water & Sanitation District Print Date: 12/3/25
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2024 2025 2025 YTD Thru YTD Thru Variance 2026
Unaudited Adopted 2nd Amended 2025 09/30/25 09/30/25 Positive Adopted

Actual Budget Budget Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions
COMBINED FUNDS

REVENUE
Tap Fees -                       -                       -                       -                       -                       -                       -                       3,532,100      Per 10/16/25 Causey Model- Assume Issued in 2025
Storm Drainage Fee -                       -                       -                       -                       -                       -                       -                       752,400          Per 10/16/25 Causey Model- Assume Issued in 2025
Interest & Other Income -                       -                       -                       -                       -                       -                       -                       886,000          Average Balance at 4% Rate

TOTAL REVENUE -                       -                       -                       -                       -                       -                       -                       5,170,500      

EXPENDITURES
Administration

Accounting 790                 1,000              18,000            18,000            9,623              750                 (8,873)             35,000            Assume Increased Activity
Audit -                       500                 500                 -                       -                       500                 500                 10,000            Audit Required If Bonds Issued
Legal -                       5,000              45,000            45,000            27,651            3,750              (23,901)           75,000            Assume Increased Activity
District Management 1,264              5,000              8,000              8,000              5,033              3,750              (1,283)             25,000            Assume Increased Activity
Election -                       500                 500                 100                 89                    500                 411                 1,000              Based on 2025 forecast
Insurance, Bonds & SDA Dues 1,062              3,500              3,500              2,500              2,133              3,500              1,367              3,300              Based on 2025 forecast
Website & Miscellaneous Other 430                 4,350              3,350              3,500              2,078              3,263              1,185              3,600              Based on 2025 forecast
Contingency -                       -                       21,150            -                       -                       -                       -                       100,000          Unforeseen Needs

Debt Service -                       
Bond Interest -                       100,000          300,000          -                       -                       -                       -                       306,959          Per 10/16/25 Causey Model- Assume Issued in 2025
Bond Principal -                       -                       -                       -                       -                       -                       -                       4,093,069      Per 10/16/25 Causey Model- Assume Issued in 2025
Debt Issuance Expense & Trustee Fees -                       75,000            135,000          1,144,545      -                       -                       -                       4,000              Per 10/16/25 Causey Model- Assume Issued in 2025
Contingency -                       -                       -                       -                       -                       -                       -                       165,000          Unforeseen Needs- Equal to Interest Income

Capital Outlay -                       27,000,000    40,000,000    25,000            3,266              -                       (3,266)             36,778,735    Remaining Available Bond Project Funds

TOTAL EXPENDITURES 3,546              27,194,850    40,535,000    1,246,645      49,873            16,013            (33,860)          41,600,663    

REVENUE OVER / (UNDER) EXPENDITURES (3,546)             (27,194,850)   (40,535,000)   (1,246,645)     (49,873)          (16,013)          (33,860)          (36,430,163)   

OTHER SOURCES / (USES)
Developer Advances 5,500              20,000            105,000          83,000            31,000            16,013            14,988            260,000          Estimated Funding Needed
Bond Proceeds & Premium -                       30,000,000    55,000,000    41,363,645    -                       -                       -                       -                       

TOTAL OTHER SOURCES / (USES) 5,500              30,020,000    55,105,000    41,446,645    31,000            16,013            14,988            260,000          

CHANGE IN FUND BALANCE 1,954              2,825,150      14,570,000    40,200,000    (18,873)          -                       (18,873)          (36,170,163)   

BEGINNING FUND BALANCE -                       950                 1,954              1,954              1,954              950                 1,004              40,201,954    

ENDING FUND BALANCE 1,954              2,826,100      14,571,954    40,201,954    (16,919)          950                 (17,869)          4,031,791      
= = = = = = = =

COMPONENTS OF FUND BALANCE
Non-Spendable 1,963              -                       -                       3,300              -                       3,465              
TABOR Emergency Reserve 165                 600                 3,150              2,490              2,490              7,800              
Restricted For Debt Service -                       2,825,000      14,565,000    4,136,365      -                       4,016,837      
Restricted for Capital Projects -                       -                       -                       36,057,735    (3,266)             -                       
Unassigned (174)                500                 3,804              2,064              (16,142)           3,689              

TOTAL ENDING FUND BALANCE 1,954              2,826,100      14,571,954    40,201,954    (16,919)          4,031,791      
= = = = = =

No assurance is provided on these financial statements;
substantially all disclosures required by GAAP omitted. Page 2



EC West Water & Sanitation District Print Date: 12/3/25
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2024 2025 2025 YTD Thru YTD Thru Variance 2026
Unaudited Adopted 2nd Amended 2025 09/30/25 09/30/25 Positive Adopted

Actual Budget Budget Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions
GENERAL FUND

REVENUE
Interest Income -                       -                       -                       -                       -                       -                       -                       

TOTAL REVENUE -                       -                       -                       -                       -                       -                       -                       -                       

EXPENDITURES
Administration

Accounting 790                 1,000              18,000            18,000            9,623              750                 (8,873)             35,000            Assume Increased Activity
Audit 500                 500                 -                       -                       500                 500                 10,000            Audit Required If Bonds Issued
District Management 1,264              5,000              8,000              8,000              5,033              3,750              (1,283)             25,000            Assume Increased Activity
Legal -                       5,000              45,000            45,000            27,651            3,750              (23,901)           75,000            Assume Increased Activity
Office Supplies, Bill.com Fees, Other 180                 1,350              1,350              2,000              1,238              1,013              (225)                2,100              Based on 2025 forecast
Election -                       500                 500                 100                 89                    500                 411                 1,000              Prep for 2027 elections
Insurance, Bonds & SDA Dues 1,062              3,500              3,500              2,500              2,133              3,500              1,367              3,300              Based on 2025 forecast
Website 250                 3,000              2,000              1,500              840                 2,250              1,410              1,500              Based on 2025 forecast
Contingency /Emergencies/Misc 21,150            -                       -                       -                       100,000          Unforeseen Needs

TOTAL EXPENDITURES 3,546              19,850            100,000          77,100            46,607            16,013            (30,594)          252,900          

REVENUE OVER / (UNDER) EXPENDITURES (3,546)             (19,850)          (100,000)        (77,100)          (46,607)          (16,013)          (30,594)          (252,900)        

OTHER SOURCES / (USES)
Transfers In/(Out) -                       -                       -                       -                       -                       -                       -                       
Developer Advances Received 5,500              20,000            105,000          83,000            31,000            16,013            14,988            260,000          Estimated Funding Needed

TOTAL OTHER SOURCES / (USES) 5,500              20,000            105,000          83,000            31,000            16,013            14,988            260,000          

CHANGE IN FUND BALANCE 1,954              150                 5,000              5,900              (15,607)          -                       (15,607)          7,100              

BEGINNING FUND BALANCE -                       950                 1,954              1,954              1,954              950                 1,004              7,854              

ENDING FUND BALANCE 1,954              1,100              6,954              7,854              (13,652)          950                 (14,602)          14,954            
= = = = = = =

No assurance is provided on these financial statements;
substantially all disclosures required by GAAP omitted. Page 3



EC West Water & Sanitation District Print Date: 12/3/25
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2024 2025 2025 YTD Thru YTD Thru Variance 2026
Unaudited Adopted 2nd Amended 2025 09/30/25 09/30/25 Positive Adopted

Actual Budget Budget Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions
DEBT SERVICE

REVENUE
Tap Fees -                       -                       -                       -                       -                       3,532,100      Per 10/16/25 Causey Model- Assume Issued in 2025
Storm Drainage Fee -                       -                       -                       -                       -                       752,400          Per 10/16/25 Causey Model- Assume Issued in 2025
Interest Income -                       -                       -                       -                       -                       165,000          Reserve Fund at 4%

TOTAL REVENUE -                       -                       -                       -                       -                       -                       -                       4,449,500      

EXPENDITURES
Bond Interest 100,000          300,000          -                       -                       306,959          Per 10/16/25 Causey Model- Assume Issued in 2025
Bond Principal -                       -                       -                       4,093,069      Per 10/16/25 Causey Model- Assume Issued in 2025
Paying Agent Fees 10,000            10,000            -                       -                       4,000              Per 10/16/25 Causey Model- Assume Issued in 2025
Contingency /Emergencies/Misc -                       -                       -                       165,000          Unforeseen Needs- Equal to Interest Income

TOTAL EXPENDITURES -                       110,000          310,000          -                       -                       -                       -                       4,569,028      

REVENUE OVER / (UNDER) EXPENDITURES -                       (110,000)        (310,000)        -                       -                       -                       -                       (119,528)        

OTHER SOURCES / (USES)
Transfers In/(Out) (27,000,000)   (40,000,000)   (36,082,735)   -                       -                       -                       Per 10/16/25 Causey Model- Assume Issued in 2025
Bond Proceeds 30,000,000    55,000,000    41,363,645    -                       -                       -                       Per 10/16/25 Causey Model- Assume Issued in 2025
Bond Premium (Discount) -                       -                       -                       -                       -                       
Cost of Issuance (65,000)           (125,000)        (1,144,545)     -                       -                       -                       Per 10/16/25 Causey Model- Assume Issued in 2025

TOTAL OTHER SOURCES / (USES) -                       2,935,000      14,875,000    4,136,365      -                       -                       -                       -                       

CHANGE IN FUND BALANCE -                       2,825,000      14,565,000    4,136,365      -                       -                       -                       (119,528)        

BEGINNING FUND BALANCE -                       -                       -                       -                       -                       4,136,365      

ENDING FUND BALANCE -                       2,825,000      14,565,000    4,136,365      -                       -                       -                       4,016,837      
= = = = = = =

COMPONENTS OF FUND BALANCE:
Capitalized Interest Fund -                       -                       5,200,000      -                       -                       -                       
Reserve Fund -                       -                       5,500,000      4,136,365      -                       4,016,495      Per 10/16/25 Causey Model- Assume Issued in 2025
Bond Payment Fund -                       2,825,000      3,865,000      0                      -                       342                 

TOTAL ENDING FUND BALANCE -                       2,825,000      14,565,000    4,136,365      -                       4,016,837      
= = = = = =

No assurance is provided on these financial statements;
substantially all disclosures required by GAAP omitted. Page 4



EC West Water & Sanitation District Print Date: 12/3/25
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2024 2025 2025 YTD Thru YTD Thru Variance 2026
Unaudited Adopted 2nd Amended 2025 09/30/25 09/30/25 Positive Adopted

Actual Budget Budget Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions
CAPITAL PROJECTS

REVENUE
Interest Income -                       -                       -                       -                       -                       721,000          Average Balance at 4% Rate

TOTAL REVENUE -                       -                       -                       -                       -                       -                       -                       721,000          

EXPENDITURES
Accounting -                       5,000              -                       -                       15,000            
District Management -                       -                       -                       -                       5,000              
Legal -                       10,000            1,882              -                       (1,882)             75,000            
Engineering -                       10,000            1,384              -                       (1,384)             25,000            
Water Capital Improvements 10,000,000    15,000,000    -                       -                       -                       14,663,494    40% of Remaining Project Funds
Wastewater Capital Improvements 12,000,000    15,000,000    -                       -                       -                       14,663,494    40% of Remaining Project Funds
Irrigation Capital Improvements 5,000,000      10,000,000    -                       -                       -                       7,331,747      20% of Remaining Project Funds
Contingency /Emergencies/Misc -                       -                       -                       -                       -                       

TOTAL EXPENDITURES -                       27,000,000    40,000,000    25,000            3,266              -                       (3,266)             36,778,735    

REVENUE OVER / (UNDER) EXPENDITURES -                       (27,000,000)   (40,000,000)   (25,000)          (3,266)             -                       (3,266)             (36,057,735)   

OTHER SOURCES / (USES)
Transfers In/(Out) 27,000,000    40,000,000    36,082,735    -                       -                       -                       -                       

TOTAL OTHER SOURCES / (USES) -                       27,000,000    40,000,000    36,082,735    -                       -                       -                       -                       

CHANGE IN FUND BALANCE -                       -                       -                       36,057,735    (3,266)             -                       (3,266)             (36,057,735)   

BEGINNING FUND BALANCE -                       -                       -                       -                       -                       36,057,735    

ENDING FUND BALANCE -                       -                       -                       36,057,735    (3,266)             -                       (3,266)             -                       
= = = = = = =

No assurance is provided on these financial statements;
substantially all disclosures required by GAAP omitted. Page 5



4470/4471 County Tax entity code DOLA LGID/SID 68051

TO:   County Commissioners1 of Elbert County , Colorado. 

On behalf of the EC West Water & Sanitation District

the Board of Directors

of the EC West Water & Sanitation District

$

$

Submitted: for budget/fiscal year  2026 .
(not later than Dec 15)  (mm/dd/yyyy) (yyyy)

PURPOSE (see end notes for definitions and examples) LEVY2 REVENUE2

1. General Operating ExpensesH 0.000 mills -                           

2.
0.000 mills -                           

SUBTOTAL FOR GENERAL OPERATING: 0.000 mills -                           

3. General Obligation Bonds and InterestJ 0.000 mills -                           
4. Contractual ObligationsK 0.000 mills -                           
5. Capital ExpendituresL 0.000 mills -                           
6. Refunds/AbatementsM 0.000 mills -                           
7. OtherN (specify): 0.000 mills -                           

0.000 mills -                           

TOTAL:[ ] 0.000 mills -                           

Daytime 
phone: (970) 926-6060 x6

Signed: Title: District Accountant

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

(taxing entity)A

(governing body)B

Include one copy of this tax entity's completed form when filing the local government's budget by January 31st, per 29-1-113 C.R.S. with the Division of 
Local Government (DLG), Room 521, 1313 Sherman Street, Denver, Colorado 80203.  Questions?  Call DLG (303) 864-7720.

1 If the taxing entity's  boundaries include more than one county, you must certify the levies to each county.  Use a separate form for each 
county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.
2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation  (Line 4 of Form 
DLG57 on the County Assessor's FINAL certification of valuation).

USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED BY 
ASSESSOR NO LATER THAN DECEMBER 10

<Minus> Temporary General Property Tax Credit/ 
Temporary Mill Levy Rate ReductionI

Contact person: 
(print) Eric Weaver

Sum of General Operating 
Subtotal and Lines 3 to 7

(local government)C

(GrossD assessed valuation, Line 2 of the Certification of Valuation From DLG 57E)

(NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)    

Hereby officially certifies the following mills to 
be levied against the taxing entity's GROSS 
assessed valuation of: 

12/3/2025

Note:  If the assessor certified a NET assessed valuation 
(AV) different than the GROSS AV due to a Tax Increment 
Financing (TIF) AreaF the tax levies must be calculated using 
the NET AV.  The taxing entity's total property tax revenue 
will be derived from the mill levy multiplied against the NET 
assessed valuation of: 

10

10
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